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Our Mission 

To provide educational and affordable tools that are easy to use and reduce the barriers to enter into any market so 
that every individual has the opportunity to pursue their personal and financial aspirations. 



 

 

Arbitrage Trade Analytics, LLC  State of the Bands—March 24, 2019 

© 2019 Arbitrage Trade Analytics, LLC. All rights reserved.  

Arbitrage Trade Analytics, LLC | 5100 Poplar Avenue | Suite 2223 | Memphis, TN 38137 2 

 Introduction 

 

In this issue of State of the Bands™ we take a closer look at the global market over the last six months. A brief 

examination of world events occurring between 2018-Q4 and 2019-Q1 is included. This report concludes with 

a forward-looking analysis utilizing a variety of tools contained within the Arbitrage Bands™ trading system. 
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 2018 Correction & 2019 Relief Rally  - (2018-Q4—2019-Q1) 

 

This is a daily chart of the ETF for the S&P 500 (SPY) from October 2018 to present using the Arbitrage 

Bands™ trading system.   As you can see from initial sell signal received on October 8, 2018, there was an 

opportunity to avoid at least a 10 percent market correction before receiving our next buy signal in January 

2019 allowing for an additional 10 percent gain. And notice that the RSI line is once again near the top of the 

Arbitrage Band™ indicating an overbought situation identical to the one recently seen in October.  
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 2018 Correction & 2019 Relief Rally  - (2018-Q4—2019-Q1) 

 

In the weekly chart below all indicators suggest being out of the market since December 3. A long-term buy 

signal will trigger if and only if the blue Compass Line rises above the black RSI line. This type of scenario 

would require at least two more weeks of a strong uptrend. 
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 Global Trade 

China - US Trade Talks 

 

President Trump is citing progress in the trade 

talks and has twice delayed imposing additional 

tariffs on Chinese goods that were initially 

scheduled to begin January 1 and March 1 2019.  

A new round of trade talks will begin next week 

in Beijing and will continue in Washington in 

early April. Signing of the trade agreement has 

been pushed back until the end of April, with 

some officials predicting a more realistic target 

date being sometime in June.  

 

President Trump has indicated that existing tariffs 

will stay in place until not only a deal is reached 

but there is evidence that China is abiding by the 

agreement. 

 

A new Chinese foreign investment law, scheduled to go into effect January 1, 2020, is designed to protect 

foreign intellectual property and threatens criminal prosecution for Chinese violators. The new law pledges to 

build a stable market based on fair competition. However, critics of the new law are citing that it is vague and 

lacks a specific implementation plan. Their primary concern is that many companies are being forced to share 

their intellectual property in exchange for the opportunity to transact business in China. 

 

© Sergio Lacueva | Dreamstime.com 
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 Global Trade 

EU-China Trade Tensions 

 

Trade tensions are also heightening between the European Union and China. The EU is taking a more 

conservative stance on China-related trade. Following Washington’s lead, the European Commission now 

considers China an “economic competitor” and “a systemic rival promoting alternative models of governance.” 

© Sergio Lacueva | Dreamstime.com 

 China continues to restrict participation of 

foreign companies by failing to open 

markets  

 Aggressively pushing for dominance in 

technology and telecommunications  

• Huawei 

• significant player in building 

the 5G infrastructure in Europe.  

• facing a multiple charges from 

the US, including stealing of 

trade secrets and violations of 

economic sanctions 



 

 

Arbitrage Trade Analytics, LLC  State of the Bands—March 24, 2019 

© 2019 Arbitrage Trade Analytics, LLC. All rights reserved.  

Arbitrage Trade Analytics, LLC | 5100 Poplar Avenue | Suite 2223 | Memphis, TN 38137 7 

 Global Trade 

US - EU Trade Tensions 

 

Negotiations on a Transatlantic Trade and Investment Partnership were postponed in December 2016. The two 

sides are making plans to resume trade talks but have yet to agree on details of upcoming talks. 

© Sergio Lacueva | Dreamstime.com 

 US seeking to reduce or eliminate 

agricultural tariffs imposed by the 

European Union 

 US looking for an easing of non-tariff 

barrier restrictions on agricultural 

products 

 US has threatened increased tariffs on 

automobiles citing national security 

concerns 

 The EU currently imposes 10% tariff on 

imports of passenger cars from the US  

 The US levies a tariff of 2.5% on EU 

passenger cars and a 25% duty on light 

trucks, which account for roughly 60% 

of the US passenger-vehicle market 
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 Global Trade 

 

Thus, we are on the verge of a three-way trade war. 

© Sergio Lacueva | Dreamstime.com 
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Current Events In The US  

 

 Politics: The field for the 2020 Presidential Election is growing 
and includes Democrats Elizabeth Warren, Kirsten 
Gillibrand, Kamala Harris, Cory Booker, Amy Klobuchar, 
and Beto O’Rourke; Independent Bernie Sanders; and Republicans 
President Donald Trump and Bill Weld. 

 Tariffs: US has imposed $250 billion of trade tariffs against China 

 Transportation/Shipping: The nation’s two busiest ports, Los 
Angeles and Long Beach, reported significant declines in January 
and February 2019 in cargo handled. 

 Oil Supply and Demand: U.S. oil stockpiles decreased by 3.8 and 9.6 million barrels for the weeks reported 
March 8 and March 15, 2019.  

 US Treasury Bond Yield Curve inversion: the 3-month yield moved slightly above the 10-year yield. 

 Trade Deficit: The US trade deficit increased by 19.9 percent in December 2018. 

 Federal Funds Rate—The Federal Reserve announced that it would not change the target Federal Funds 
Rate and no rate increases would occur in 2019.  

 

© Michaeljayberlin - Dreamstime.com 
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Current Events In China 

 

 Central Bank Rate is 4.35%, unchanged since 2016 

 Downgrade of US Credit 1.16.18 to lowest rating ever issued to the US 

 China has imposed $110 billion in tariffs against the US 

 GDP annual growth rate decreased  by 54% from almost 15% in 2007 to 6.6% in 2018 

 Established the Belt and Road Initiative also known as One Belt, One Road and the “New Silk Road in 2013 

 Massive trans-continental 
network designed to strengthen 
infrastructure, trade, and 
investment between China and 
Europe.  

 Largely funded by Chinese 
investment and constructed by 
Chinese companies  

 Successful completion of major 
infrastructure projects around the 
world.  

 Opens additional markets to 
Chinese goods 

 Italy became the first developed country to sign up for the program 

 Potential expansion to other economic corridors 

© Mpavlov | Dreamstime.com 
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Current Events In The EU 

 

 Elections—European Parliament Elections are 
scheduled for May 23-26, 2019. Assuming Brexit 
happens 505 Parliament seats will be available. 

 The new European Parliament is expected to be 
even more diverse with more political parties 
represented 

 Increased activity of anti-EU politicians has 
increased in Greece, France, Spain, and the 
Netherlands 

 High fuel taxes throughout the EU have resulted in 
yellow vest protests escalating in France and 
spilling over to Belgium 

 Italy signing on with the One Belt, One Road 
Initiative has potentially provoked other EU members as well as the US 

 The European Central Bank Rate charged to deposit institutions remains at negative 0.4 percent 

 A German study estimates the impact of a hard Brexit to the EU to be $45 billion annually 

 

 

 

© Tzogia Kappatou - Dreamstime.com 



 

 

Arbitrage Trade Analytics, LLC  State of the Bands—March 24, 2019 

© 2019 Arbitrage Trade Analytics, LLC. All rights reserved.  

Arbitrage Trade Analytics, LLC | 5100 Poplar Avenue | Suite 2223 | Memphis, TN 38137 12 

 UK—Brexit 
 

Although the British Parliament voted to reject the United 

Kingdom leaving the European Union without a withdrawal 

agreement the decision is not enforceable as law. British Prime 

Minister Theresa May plans to put forth the measure to 

Parliament for a third vote as early as March 25. EU President 

Donald Tusk announced that the EU has given an extension to 

May 22, contingent upon Parliament passing the withdrawal 

agreement.  If the Brexit deal is not approved by Parliament 

the UK would have until April 12 to notify the EU how it 

wants to proceed with the Brexit process. 

Image Source: Bloomberg 

Prime Minister May is facing harsh criticism 

from not only the opposition party, but from a 

large contingent in her own party as well. 

Many are predicting that she will be forced out 

within a matter of weeks. 

© Tindoarchitect | Dreamstime.com 
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 The Global Economy— 

Indicators of a slowing Global Economy can be found if these factors are considered 

 

 GDP 

Gross Domestic Product is the monetary value of all the finished goods and services produced within a 

country during a specific time period. It is a broad measure of a nation’s economic activity and includes: 

 Private and public consumption 

 Government outlays 

 Private inventories 

 Construction costs 

 Balance of Trade 

 

 Global Trade 

Global Trade is simply the exchange of goods and services between countries. In 2017 the total world 

trade measured in exports exceeded $17.5 trillion. 

 

 Central Bank Rates 

A central bank is a national bank that provides financial and banking services for the national government 

and commercial banking system, implements monetary policy, and issues currency. 

 

 Oil Supply and Demand, Prices, Production Activity 

Widely recognized as the most important commodity in the world, oil is the most important source of 

energy and is the lifeblood of industrialized nations.  
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 The Global Economy—GDP 

 

 The EU growth rate is also slowing but is still 

moving in a positive direction. 

 The US economy has generally been expanding at a 

relatively consistent rate since 2008. 

 China’s economy has expanded at alarming rates 

since 2005. China is continuing to close the gap 

between itself and the two larger economies, even as 

its rate of growth is slowing. 

The United Kingdom is preparing to leave the 

European Union (Brexit) within the next few 

months. The UK is the world’s fifth largest 

economy and represents over 15% of the EU’s 

GDP. 

 

What will be the impact on the EU’s GDP?  
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 The Global Economy—Trade 

 

The World Trade Organization (WTO) 

 International Trade Organization 

 Charged with ensuring smooth global trade via 

international trade rules 

 Settles trade disputes among its 164 member 

nations covering over 98% of the world’s trade 

 Strives to eliminate unfair trade advantages and 

supports the needs of developing countries 

If the UK leaves the EU without an agreement the World Trade Organization (WTO) trade laws would go into 

effect. If countries lack free trade agreements with each other then WTO rules apply.  The UK is currently 

covered by more favorable EU single market rules of trade with EU members and existing EU Trade 

Agreements with other countries. A full 44% of the UK’s exports are with EU member nations and the free 

trade between the UK and EU member nations could be replaced by border checks and higher WTO tariffs.  

 

A hard Brexit would allow the UK to negotiate new bilateral trade agreements with each potential trading 

partner but those trade negotiations take time and would expose the UK to tariffs and restrictions in the short-

term similar to those present in a no deal Brexit. A soft Brexit scenario could allow the UK to retain the 

benefits of the existing EU customs union or single market rules. The current Withdrawal Agreement 

negotiated between Prime Minister May and the EU allows for a transition period whereby the UK will 

maintain benefits of EU membership before at least through December 2020. 

© Bakhtiar Zein - Dreamstime.com 
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 The Global Economy— Monetary Policy and Central Bank Rates 

 

Central Banks control money supply in order to meet inflation rate expectations.  By purchasing government 

debt they increase money supply. The purpose is to steer short-term interest rates, which in turn influence 

longer term rates and economic activity.  

 

A central bank will try to boost economic activity in the short-term by decreasing its lending rate to banks. If 

the economy is increasing at a pace faster than desired then they will increase these lending rates. A policy of 

lower rates is referred to as “dovish” while higher rates are considered “hawkish.” 

CENTRAL BANK LENDING RATES 

 

 

US Federal Reserve Federal Funds Rate 2.25-2.5%  

 

 

The Bank of England lending rate 0.75% 

 

 

The European Central Bank lending rate –0.4%   

 

 

The China Central Bank lending rate 4.35% 
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 The Global Economy—Oil Supply and Demand 

OPEC+ Alliance vs US “supply war” 

 

The worldwide oil market is receiving support from a supply-management deal with OPEC and allied 

nations (including Russia and Mexico) extending planned oil production cuts at least through June of 2019. 

The global supply is further restricted by US sanctions on Iran, drastic drop in Venezuela production and a 

reduction in US stockpiles. As a result, the price of WTI Crude Oil climbed above $60 per bbl (US Liquid 

Barrel) in intraday trading for the first time since the December correction. Continued oil production cuts 

could push the market into a state of undersupply and fuel the rising market prices over the next few months. 

Possible contributing factors to keep an eye on over 

the next few months include: 

 

• Continued planned oil production cuts by OPEC+ 

Alliance extend beyond June  

• Continued significant US stockpiles reduction 

• A further reduction of US imports from 

Venezuela due to increased sanctions 

• Continued sanctions on Iran  



 

 

Arbitrage Trade Analytics, LLC  State of the Bands—March 24, 2019 

© 2019 Arbitrage Trade Analytics, LLC. All rights reserved.  

Arbitrage Trade Analytics, LLC | 5100 Poplar Avenue | Suite 2223 | Memphis, TN 38137 18 

 Analysis and Upgrades to Arbitrage Bands™ 

 

The 2H chart below shows SPY from October 2018 through March 22, 2019. The Arbitrage Bands™ trading 

system has gotten  smarter—with the use of AI, the system can now pinpoint the exact moment a trend change 

is occurring and reflect that change in direction across all bands as seen in the chart below.  

 

So, no matter what the defined timeframe is or which chart is in use, there is an immediate ability respond to 

changes in the market. Look for more updates to Arbitrage Bands™, including additional news about our 

weekly podcasts, in the next edition of State Of The Bands.™ 
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Disclosure 

Arbitrage Trade Analytics, LLC (Arbitrage Trade) is a privately held research company. Arbitrage Trade is solely responsible for the preparation and distribution of the research 

contained herein. The above references an opinion and is for informational purposes only. It is not intended to be investment advice. Seek a duly licensed professional for 

investment advice. 

The information provided is as of the date above and subject to change. All information used in the publication of this report has been compiled from publicly available sources that 

are believed to be reliable, however we do not guarantee the accuracy or completeness of this report. Opinions contained in this report represent those of the research department 

of Arbitrage Trade at the time of publication.   

This document is not directed to, or intended for distribution to, or use by, any person or entity that is a citizen or resident of or located in any locality, state, country, or other 

jurisdiction where such distribution, publication, availability or use would be contrary to law or regulation. This research is not an offer to sell or the solicitation of an offer to buy any 

security in any jurisdiction. It does not constitute a personal recommendation or take into account the particular investment objectives, financial situations, or needs of individuals or 

entities.  

Links to third party sites/Third party services 

This document may contain links and/or references to other websites ("Linked Sites"). The Linked Sites are not under the control of Arbitrage Trade and Arbitrage Trade is not 

responsible for the contents of any Linked Site, including without limitation any link contained in a Linked Site, or any changes or updates to a Linked Site. Arbitrage Trade is 

providing these links to you only as a convenience, and the inclusion of any link does not imply endorsement by Arbitrage Trade of the site or any association with its operators. 

Certain services made available by Arbitrage Trade are delivered by third party sites and organizations. By using any product, service or functionality originating from this 

publication you hereby acknowledge and consent to the Terms of Use set by Arbitrage Trade. 

No unlawful or prohibited use/Intellectual Property 

You are granted a non-exclusive, non-transferable, revocable license to access and use this publication strictly in accordance with these terms of use. As a condition of your use of 

this publication, you warrant to Arbitrage Trade that you will not use this publication for any purpose that is unlawful or prohibited by these Terms. You may not obtain or attempt to 

obtain any materials or information through any means not intentionally made available or provided for through this publication. 

All content included as part of this publication, such as text, graphics, logos, images, as well as the compilation thereof is the property of Arbitrage Trade or its suppliers and 

protected by copyright and other laws that protect intellectual property and proprietary rights. You agree to observe and abide by all copyright and other proprietary notices, 

legends or other restrictions contained in any such content and will not make any changes thereto. 

You will not modify, publish, transmit, reverse engineer, participate in the transfer or sale, create derivative works, or in any way exploit any of the content, in whole or in part, 

found in this publication. Arbitrage Trade content is not for resale. Your use of this publication does not entitle you to make any unauthorized use of any protected content, and in 

particular you will not delete or alter any proprietary rights or attribution notices in any content. You will use protected content solely for your personal use, and will make no other 

use of the content without the express written permission of Arbitrage Trade and the copyright owner. You agree that you do not acquire any ownership rights in any protected  
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content. We do not grant you any licenses, express or implied, to the intellectual property of Arbitrage Trade or our licensors except as expressly authorized by these Terms. 

Use of communication services 

Arbitrage Trade does not control or endorse the content, messages or information found in any communication and, therefore, Arbitrage Trade specifically disclaims any liability 

with regard to communications and any actions resulting from your participation in any communication. Managers, employees, hosts, presenters, and other representatives and 

their views do not necessarily reflect those of Arbitrage Trade. 

Materials provided for communication are subject to posted limitations on usage, reproduction and/or dissemination. You are responsible for adhering to such limitations if you 

acquire these materials. 

International Users 

The Service is controlled, operated and administered by Arbitrage Trade from our offices within the USA. If you access this publication from a location outside the USA, you are 

responsible for compliance with all local laws. You agree that you will not use the Arbitrage Trade Content accessed through this publication in any country or in any manner 

prohibited by any applicable laws, restrictions or regulations. 

Indemnification 

You agree to indemnify, defend and hold harmless Arbitrage Trade, its officers, directors, employees, agents and third parties, for any losses, costs, liabilities and expenses 

(including reasonable attorney's fees) relating to or arising out of your use of or inability to use this publication and services provided, your violation of any terms of this Agreement 

or your violation of any rights of a third party, or your violation of any applicable laws, rules or regulations. Arbitrage Trade reserves the right, at its own cost, to assume the 

exclusive defense and control of any matter otherwise subject to indemnification by you, in which event you will fully cooperate with Arbitrage Trade in asserting any available 

defenses. 

Arbitration 

In the event the parties are not able to resolve any dispute between them arising out of or concerning these Terms and Conditions, or any provisions hereof, whether in contract, 

tort, or otherwise at law or in equity for damages or any other relief, then such dispute shall be resolved only by final and binding arbitration pursuant to the Federal Arbitration Act, 

conducted by a single neutral arbitrator and administered by the American Arbitration Association, or a similar arbitration service selected by the parties, in a location mutually 

agreed upon by the parties. The arbitrators award shall be final, and judgment may be entered upon it in any court having jurisdiction. In the event that any legal or equitable 

action, proceeding or arbitration arises out of or concerns these Terms and Conditions, the prevailing party shall be entitled to recover its costs and reasonable attorney's fees. The 

parties agree to arbitrate all disputes and claims in regards to these Terms and Conditions or any disputes arising as a result of these Terms and Conditions, whether 

directly or indirectly, including Tort claims that are a result of these Terms and Conditions. The parties agree that the Federal Arbitration Act governs the 

interpretation and enforcement of this provision. The entire dispute, including the scope and enforceability of this arbitration provision shall be determined by the Arbitrator. This 

arbitration provision shall survive the termination of these Terms and Conditions. 
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Class Action Waiver 

Any arbitration under these Terms and Conditions will take place on an individual basis; class arbitrations and class/representative/collective actions are not permitted. THE 

PARTIES AGREE THAT A PARTY MAY BRING CLAIMS AGAINST THE OTHER ONLY IN EACH'S INDIVIDUAL CAPACITY, AND NOT AS A PLAINTIFF OR CLASS MEMBER 

IN ANY PUTATIVE CLASS, COLLECTIVE AND/ OR REPRESENTATIVE PROCEEDING, SUCH AS IN THE FORM OF A PRIVATE ATTORNEY GENERAL ACTION AGAINST 

THE OTHER. Further, unless both parties agree otherwise, the arbitrator may not consolidate more than one person's claims, and may not otherwise preside over any form of a 

representative or class proceeding. 

Liability disclaimer 

THE INFORMATION, SOFTWARE, PRODUCTS, AND SERVICES INCLUDED IN OR AVAILABLE THROUGH THE SITE MAY INCLUDE INACCURACIES OR 

TYPOGRAPHICAL ERRORS. CHANGES ARE PERIODICALLY ADDED TO THE INFORMATION HEREIN. ARBITRAGE TRADE LLC AND/OR ITS SUPPLIERS MAY MAKE 

IMPROVEMENTS AND/OR CHANGES IN THE SITE AT ANY TIME. 

ARBITRAGE TRADE LLC AND/OR ITS SUPPLIERS MAKE NO REPRESENTATIONS ABOUT THE SUITABILITY, RELIABILITY, AVAILABILITY, TIMELINESS, AND 

ACCURACY OF THE INFORMATION, SOFTWARE, PRODUCTS, SERVICES AND RELATED GRAPHICS CONTAINED ON THE SITE FOR ANY PURPOSE. TO THE 

MAXIMUM EXTENT PERMITTED BY APPLICABLE LAW, ALL SUCH INFORMATION, SOFTWARE, PRODUCTS, SERVICES AND RELATED GRAPHICS ARE PROVIDED 

"AS IS" WITHOUT WARRANTY OR CONDITION OF ANY KIND. ARBITRAGE TRADE LLC AND/OR ITS SUPPLIERS HEREBY DISCLAIM ALL WARRANTIES AND 

CONDITIONS WITH REGARD TO THIS INFORMATION, SOFTWARE, PRODUCTS, SERVICES AND RELATED GRAPHICS, INCLUDING ALL IMPLIED WARRANTIES OR 

CONDITIONS OF MERCHANTABILITY, FITNESS FOR A PARTICULAR PURPOSE, TITLE AND NON-INFRINGEMENT. 

TO THE MAXIMUM EXTENT PERMITTED BY APPLICABLE LAW, IN NO EVENT SHALL ARBITRAGE TRADE LLC AND/OR ITS SUPPLIERS BE LIABLE FOR ANY DIRECT, 

INDIRECT, PUNITIVE, INCIDENTAL, SPECIAL, CONSEQUENTIAL DAMAGES OR ANY DAMAGES WHATSOEVER INCLUDING, WITHOUT LIMITATION, DAMAGES FOR 

LOSS OF USE, DATA OR PROFITS, ARISING OUT OF OR IN ANY WAY CONNECTED WITH THE USE OR PERFORMANCE OF THE SITE, WITH THE DELAY OR 

INABILITY TO USE THE SERVICE OR RELATED SERVICES, THE PROVISION OF OR FAILURE TO PROVIDE SERVICES, OR FOR ANY INFORMATION, SOFTWARE, 

PRODUCTS, SERVICES AND RELATED GRAPHICS OBTAINED THROUGH THE SERVICE, OR OTHERWISE ARISING OUT OF THE USE OF THE SERVICE, WHETHER 

BASED ON CONTRACT, TORT, NEGLIGENCE, STRICT LIABILITY OR OTHERWISE, EVEN IF ARBITRAGE TRADE LLC OR ANY OF ITS SUPPLIERS HAS BEEN ADVISED 

OF THE POSSIBILITY OF DAMAGES. BECAUSE SOME STATES/JURISDICTIONS DO NOT ALLOW THE EXCLUSION OR LIMITATION OF LIABILITY FOR 

CONSEQUENTIAL OR INCIDENTAL DAMAGES, THE ABOVE LIMITATION MAY NOT APPLY TO YOU. IF YOU ARE DISSATISFIED WITH ANY PORTION OF THE SERVICE, 

OR WITH ANY OF THESE TERMS OF USE, YOUR SOLE AND EXCLUSIVE REMEDY IS TO DISCONTINUE USING THE SERVICE. 

Termination/access restriction 

Arbitrage Trade reserves the right, in its sole discretion, to terminate your access to the Service and any related services or any portion thereof at any time, without notice. To the 

maximum extent permitted by law, this agreement is governed by the laws of the State of Tennessee and you hereby consent to the exclusive jurisdiction and venue of courts in 

Tennessee in all disputes arising out of or relating to the use of the Site. Use of this publication is unauthorized in any jurisdiction that does not give effect to all provisions of these 

Terms, including, without limitation, this section. 
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You agree that no joint venture, partnership, employment, or agency relationship exists between you and Arbitrage Trade as a result of this agreement or use of the Site. Arbitrage 

Trade's performance of this agreement is subject to existing laws and legal process, and nothing contained in this agreement is in derogation of Arbitrage Trade's right to comply 

with governmental, court and law enforcement requests or requirements relating to your use of the Site or information provided to or gathered by Arbitrage Trade with respect to 

such use. If any part of this agreement is determined to be invalid or unenforceable pursuant to applicable law including, but not limited to, the warranty disclaimers and liability 

limitations set forth above, then the invalid or unenforceable provision will be deemed superseded by a valid, enforceable provision that most closely matches the intent of the 

original provision and the remainder of the agreement shall continue in effect. 

Unless otherwise specified herein, this agreement constitutes the entire agreement between the user and Arbitrage Trade with respect to the Site and it supersedes all prior or 

contemporaneous communications and proposals, whether electronic, oral or written, between the user and Arbitrage Trade with respect to the Site. A printed version of this 

agreement and of any notice given in electronic form shall be admissible in judicial or administrative proceedings based upon or relating to this agreement to the same extent and 

subject to the same conditions as other business documents and records originally generated and maintained in printed form. It is the express wish to the parties that this 

agreement and all related documents be written in English. 

Changes to Terms 

Arbitrage Trade reserves the right, in its sole discretion, to change the Terms under which arbitragetrade.com is offered. The most current version of the Terms will supersede all 

previous versions. Arbitrage Trade encourages you to periodically review the Terms to stay informed of our updates. 

Contact Us 

Arbitrage Trade welcomes your questions or comments regarding the Terms: 

Arbitrage Trade Analytics, LLC 
5100 Poplar Ave. 
Suite 2223 
Memphis, TN 38137 

 

Email Address: info@arbitragebands.com 
Telephone number: 901-721-3720 
Effective as of February 4, 2019  


