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Introduction

In this issue of State of the Bands™ air, hot air, and the 2020 elections are now in focus along with another
look at cryptocurrency and the impact it is making in third world countries. This report concludes with a brief
introduction on Arbitrage Trade’s Windows of Opportunity™ and practical ways to consistently lock in profits.
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Refrigeration And The End Of R22 Coolant

January Ist 2020 R22 coolant becomes illegal within the United States. Since August 26, 1987, the date Montreal Protocol was
unanimously signed, the price of R22 coolant has risen in price to encourage both countries and manufacturers to switch to the
alternative R410A coolant; which does not deplete the ozone layer. The Montreal Protocol was designed and ratified by 197
parties including the European Union; making it the first global signed treaty in United Nations history.

The goal of this protocol was to eliminate the
use of all substances that deplete the Ozone
Layer.

As a result of the international agreement, the
ozone hole in Antarctica is slowly recovering.
Climate projections indicate that the ozone
layer will return to 1980 levels between 2050
and 2070.

| R-410A was invented and patented by a
division of Honeywell (symbol: HON)
| previously known as Allied Signals in 1991.

The Carrier Corporation (not publicly traded)
was the first company to introduce an R-410A
based residential air conditioning unit onto

the marketplace in 1996 and holds the trademark "Puron".

R-410A was successfully commercialized in the air conditioning segment by a combined effort of the Carrier Corporation,
Emerson Climate Technologies (symbol: EMR) and Allied Signals. All three of these companies should continue to reap the
benefits of this impending change in law.
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Helium Shortage - Party On... Or Not!

This is the 3rd helium shortage in 36 Years, but not all L
shortages are created equal. For example, pure liquid heli-

um also known as grade 5 helium has been delivered to cus- -
tomers regardless of their purity requirements. However,
balloon grade helium, CGA Grade H helium is only 97.5
percent pure.

Helium providers, with  yawraigas
the intent of being more Rich in Helium

“green”, have decided to
. v - T 2 L
reduce production costs ﬂ / / Bagement
by substituting 100% AT b Geology.co
pure helium for balloon grade helium; which does require far less effort to
produce. This decision has however resulted in more companies that use he-
lium products to also switch to the balloon grade helium. So, consequently
and quite temporarily, this is creating a higher demand for balloon grade he-
lium, but this is also leaving existing balloon grade helium customers with
no other option than “learn to share” or find more efficient ways to use less.

Additionally, healthcare providers, the primary users of Grade 5 helium, have figured out a way to reduce their
helium consumption requirements by almost 99% thanks to GE Healthcare and their new Freelium Patents.

For example, an average MRI machine uses about 2000 liters of helium and must be replenished. Freelium is a
closed circuit system that uses 20 liters of Helium and it does not need to be replenished. This last fact alone
should position GE to be very profitable in the near future.
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The Need For Pure Helium and Freelium: Health Care

“Magnetic resonance imaging (MRI) is widely used in healthcare to create non-x-ray based and extremely clear
pictures of the human body. This technique requires very large magnetic fields that shift the location of the ac-
tual cells in the body very slightly and once the field is gone the MRI machine measures movement as the cells
travel back to their original loca-
tion. The only viable source for
this type of magnetic field re-
quires a super conducting magnet
whose average temperature has
been stabilized near 0 Degrees
Kelvin. This process is called cry-
ostat.

Fun Fact: Nitrogen is not a viable
alternative because it is not cold

enough. Nitrogen’s lowest sitting
temperature is 77 Degrees Kelvin.

Helium Providers Helium Consumers w/ Dividends

APD: Air products and Chemicals Inc GLW (Corning) 0.20 per share
AIQUY: Air Liquide APTV (Delphi) 0.22 per share
LIN: Merger of Companies Linde and Praxair DLPH (Delphi) 0.17 per share
GE: GE Healthcare ALV (Autoliv) 0.62 per share
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That’s a nice piece of Glass: Fiber Optics, Tech, & Helium Consumers

The high-speed Internet service everyone has grown to love would not be possible without helium. The fiber
optic cables that carry Internet and cable TV services have to be manufactured in a pure helium atmosphere in
order to ensure air bubbles will not get trapped inside the cables.

And because helium can diffuse quickly, helium is the gas of choice for effecting the near instantaneous
deployment of airbags in cars.

Computer hard drives featuring dramatically
improved storage capacities are also reliant on
helium. Helium filled hard drives are starting
to replace air filled hard drives, primarily
because they offer 50% higher storage
capacity and require 23% less power when
operating.

One of the more prevalent uses of helium
comes in the production of semiconductor
chips. Phones, TVs, computers, tablets...if a
device contains a chip, it would not be
possible without the helium used at different
stages in the production process.
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The Road to The White House

If the United States was a business, it
would be a very successful one. Every
successful business depends on one key
element besides a good product and that’s
cashflow. Cashflow is the total amount of
money being transferred into and out of a
business, especially as it affects liquidity.

A business can not grow without cashflow,
because it will not have the resources it
needs to flourish. The same is true for
candidates running for president.

On the Republican ticket, Donald Trump
has raised over 100 million dollars for his
2020 campaign for the presidency William

Weld is also vying for the Republican , o
nomination. On the Democratic ticket: The 2016 election results are still in debate amongst the democrat-

Bernie Sanders has raised close to 25 ic party because although President Donald Trump did win the
Million dollars electoral college vote, he did not win the popular vote. Which

means overall more people voted for Hillary Clinton but there

However, when money is no object, it boils \ere not enough votes in the right places to win each state’s elec-
down to a popularity contest. But what if ;.4 college votes.

popularity is not enough.

For the Democratic ticket, there are over 20 candidates seeking
the nomination. Leading the pack is Joe Biden, Bernie Sanders,
Elizabeth Warren, and John Delaney to name a few.
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Vote: It’s Your Right, Your Privilege, Your Duty

Because of this, the democratic party has been out campaigning asking citizens to register to vote, and
reminding them of their need to vote in order to be heard.

In retrospect, voters and voter registration have steadily declined among both parties over the last decade as the
population continues to grow. In 2010, there were over 74 million people in the US that were under the age of
18. 112 Million between the age of 18-44 and another 82 million between the ages of 45-64. That’s over 280
Million people. However, during the 2016 election only 128 Million votes were cast. This means that less than
half of the United States population that were entitled to vote did vote.
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The Foundation for Defense of Democracies: Cryptocurrency Turf War

Since the 1800s the United States Dollar as been “The Currency” to depend upon. So much that even global
cryptocurrencies seek to have their currency backed by the US dollar. Almost every country’s fiat currency
also seeks monetary validation against the US dollar.

However, efforts are underway around the world to build new systems for transferring value that work out-
side of this conventional banking infrastructure. At the moment, blockchain platforms are experimental and
small in scale compared to the conventional financial system, but they are evolving quickly. Blockchain tech-
nology may be the innovation that enables U.S. adversaries for the first time to operate entire economies out-
side the U.S.-led financial system. Therefore, these governments are prioritizing blockchain technology as a
key component of their efforts to counter U.S. finan-
cial power. China, Iran, and Venezuela, seek to devel-
) op alternative payment systems for global commerce.

They have even gone so far as to restrict their citizens’
access to existing cryptocurrencies as they continue to
explore a state-backed digital currency.

Venezuela ICO: Petro
* China ICO: TBA
Iran ICO: TBA

© 2019 Arbitrage Trade Analytics, LLC. All rights reserved.

Arbitrage Trade Analytics, LLC | 5100 Poplar Avenue | Suite 2223 | Memphis, TN 38137




Arbitrage Trade Analytics State of the Bands—July 15, 2019

Meanwhile in Third world Countries... A Cryptocurrency Turf War

Cryptocurrency is on the rise. Ethereum has a stable coin behind it: DAI. DAI is slowly being introduced in
third world countries as a test bed or proof of concept. DAI is backed by the US dollar and is a masterpiece of
game theory that carefully balances economic incentives with human needs.

In the pilot, named “UnBlocked Cash”, 200 residents in the villages of Pango and Mele Maat on the island of
Efate were given tap-and-pay cards, each loaded with about 4,000 vatu ($50) in DAI The cards could be used
for payments across a network of local stores and schools; 32 vendors in total.

The vendors, in turn, were provided with Android smartphones with an app allowing them to accept such
payments, being able to redeem DAI for fiat currency via Sempo or at other crypto exchanges if they so
choose.
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Country Or Company: Cryptocurrency Turf War

FB - Libra

Designed to be a global currency with the potential to purchase and disrupt a country’s monetary policy.
Even with a 10% adoption rate, global regulators will need to do their due diligence to ward off a cryptocur-
rency hostile take over.

AAPL - “Cryptographic” Development Tools

Set to be released in the version 13 of 10S. Apple’s CryptoKit was announced on June 5th 2019. These new
tools will allow Apple to store and leverage the use of cryptocurrency directly on the mobile device

AMZN - ClicPay and Plasma Cash
ClicPay will enable Amazon shoppers to buy and sell products directly with Ethereum

Plasma Cash will drastically accelerate the speed of Ethereum transactions; which will also make it a more
viable alternative when using cash or credit.
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Arbitrage Trade’s Windows of Opportunity

Since no 2 investors are created equal; it 1s important to note that no 2 Windows of Opportunity are equal. In
this issue, we would like to stress the importance of staying within a window of profit. For example. If an alert
presents itself on the daily time frame do nof use the minute time frame to decide when to take profit! In this
illustration, an entry in early May of 2019 would have provided over a 100% return on investment within a 3
month Window of Opportunity; taking Ethereum from $151 to $360 per coin.
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Inversely, the smaller the time frame played upon the more agile the investor must be. This is a 3 day Window
of Opportunity using a minute chart. It triggered a sell opportunity on Ethereum near 8 p.m. CST with a coin
price of $275. and a rebuy alert at $268 the very next day. The biggest take away when using the Windows of
Opportunity is use the LARGEST band on the smallest time frame to maximize profits if day / swing trading
and use the smallest band possible on the LARGEST time frame. For example, for all investments we recom-

mend using the Arbitrage Band on the weekly chart, for 1-2 year trades.
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Ethereum Investment Example:
Arbitrage called the exit of Ethereum at $662 per coin on June 4th 2018 on the weekly chart. For 11 months,

no other opportunities to buy again were presented on this time scale. The longer time scale always wins so it
is important to lock in profits to maintain cash and cash flow for other opportunities.
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Ethereum Investment Example:

Arbitrage called the entrance on Ethereum on May 6th 2019 at $157 per coin. For 11 months, that money could
have been in another investment. For everything there is an opportunity cost; so failing to take profit within a
Window of Opportunity can cost you both time and money. In this scenario, the person who held is still nega-
tive on their investment over 1 year later.
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Arbitrage Trade™ Windows Of Opportunity

Monthly 1-3 Years 2-6 Years 3-9 Years 3-12 Years 3-15 Years
Weekly 3-12 Months 3-15 Months 1-3 Years 1-3 Years 2— 6 Years

Daily 1-3 Months 2-6 Months 3-9 Months 3-12 Months 3-15 Months
Hourly 3-12 Days 3-15 Days 5-20 Days 1-3 Months 2-6 Months
15 Minute 1-3 Days 2-6 Days 3-9 Days 3-12 Days 3-15 Days
Minute 30-120 mins 30-150 mins 1-3 hours 1-3 Days 2-6 Days

Arbitrage Novice - Advanced Apocalypse

Fastest (More decisions required) All Calculations are in trading days Slowest (More Money Made)
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Entry And Exit Strategies

Strategy The Bands

Aggressive Black Dot/Yellow Dot Omega equalsOor 1 Candle leaves outside all the bands

Cross over Red Line (Buy Signal)
Moderate Relative Lows and Highs Compass crosses Momentum line
Cross under Green Line (Sell Signal)

Cross over Middle Yellow (Buy)
Conservative Band Changes Color Compass crosses RSI Line
Cross Under Middle Yellow (Sell)

™
b 1
A r ltr age Disclosure: Arbitrage Trade Analytics, LLC (Arbitrage Trade) is a privately held research company. Arbitrage Trade is solely responsible for the preparation and distribution of the research contained

TRADE ANALYTICS

herein. The above references an opinion and is for informational purposes only. It is not intended to be investment advice. Seek a duly licensed professional for investment advice.
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Disclosure

Arbitrage Trade Analytics, LLC (Arbitrage Trade) is a privately held research company. Arbitrage Trade is solely responsible for the preparation and distribution of the research
contained herein. The above references an opinion and is for informational purposes only. It is not intended to be investment advice. Seek a duly licensed professional for
investment advice.

The information provided is as of the date above and subject to change. All information used in the publication of this report has been compiled from publicly available sources that
are believed to be reliable, however we do not guarantee the accuracy or completeness of this report. Opinions contained in this report represent those of the research department
of Arbitrage Trade at the time of publication.

This document is not directed to, or intended for distribution to, or use by, any person or entity that is a citizen or resident of or located in any locality, state, country, or other
jurisdiction where such distribution, publication, availability or use would be contrary to law or regulation. This research is not an offer to sell or the solicitation of an offer to buy any
security in any jurisdiction. It does not constitute a personal recommendation or take into account the particular investment objectives, financial situations, or needs of individuals or
entities.

Links to third party sites/Third party services

This document may contain links and/or references to other websites ("Linked Sites"). The Linked Sites are not under the control of Arbitrage Trade and Arbitrage Trade is not
responsible for the contents of any Linked Site, including without limitation any link contained in a Linked Site, or any changes or updates to a Linked Site. Arbitrage Trade is
providing these links to you only as a convenience, and the inclusion of any link does not imply endorsement by Arbitrage Trade of the site or any association with its operators.

Certain services made available by Arbitrage Trade are delivered by third party sites and organizations. By using any product, service or functionality originating from this
publication you hereby acknowledge and consent to the Terms of Use set by Arbitrage Trade.

No unlawful or prohibited use/Intellectual Property

You are granted a non-exclusive, non-transferable, revocable license to access and use this publication strictly in accordance with these terms of use. As a condition of your use of
this publication, you warrant to Arbitrage Trade that you will not use this publication for any purpose that is unlawful or prohibited by these Terms. You may not obtain or attempt to
obtain any materials or information through any means not intentionally made available or provided for through this publication.

All content included as part of this publication, such as text, graphics, logos, images, as well as the compilation thereof is the property of Arbitrage Trade or its suppliers and
protected by copyright and other laws that protect intellectual property and proprietary rights. You agree to observe and abide by all copyright and other proprietary notices,
legends or other restrictions contained in any such content and will not make any changes thereto.

You will not modify, publish, transmit, reverse engineer, participate in the transfer or sale, create derivative works, or in any way exploit any of the content, in whole or in part,
found in this publication. Arbitrage Trade content is not for resale. Your use of this publication does not entitle you to make any unauthorized use of any protected content, and in
particular you will not delete or alter any proprietary rights or attribution notices in any content. You will use protected content solely for your personal use, and will make no other
use of the content without the express written permission of Arbitrage Trade and the copyright owner. You agree that you do not acquire any ownership rights in any protected
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content. We do not grant you any licenses, express or implied, to the intellectual property of Arbitrage Trade or our licensors except as expressly authorized by these Terms.
Use of communication services

Arbitrage Trade does not control or endorse the content, messages or information found in any communication and, therefore, Arbitrage Trade specifically disclaims any liability
with regard to communications and any actions resulting from your participation in any communication. Managers, employees, hosts, presenters, and other representatives and
their views do not necessarily reflect those of Arbitrage Trade.

Materials provided for communication are subject to posted limitations on usage, reproduction and/or dissemination. You are responsible for adhering to such limitations if you
acquire these materials.

International Users

The Service is controlled, operated and administered by Arbitrage Trade from our offices within the USA. If you access this publication from a location outside the USA, you are
responsible for compliance with all local laws. You agree that you will not use the Arbitrage Trade Content accessed through this publication in any country or in any manner
prohibited by any applicable laws, restrictions or regulations.

Indemnification

You agree to indemnify, defend and hold harmless Arbitrage Trade, its officers, directors, employees, agents and third parties, for any losses, costs, liabilities and expenses
(including reasonable attorney's fees) relating to or arising out of your use of or inability to use this publication and services provided, your violation of any terms of this Agreement
or your violation of any rights of a third party, or your violation of any applicable laws, rules or regulations. Arbitrage Trade reserves the right, at its own cost, to assume the
exclusive defense and control of any matter otherwise subject to indemnification by you, in which event you will fully cooperate with Arbitrage Trade in asserting any available
defenses.

Arbitration

In the event the parties are not able to resolve any dispute between them arising out of or concerning these Terms and Conditions, or any provisions hereof, whether in contract,
tort, or otherwise at law or in equity for damages or any other relief, then such dispute shall be resolved only by final and binding arbitration pursuant to the Federal Arbitration Act,
conducted by a single neutral arbitrator and administered by the American Arbitration Association, or a similar arbitration service selected by the parties, in a location mutually
agreed upon by the parties. The arbitrators award shall be final, and judgment may be entered upon it in any court having jurisdiction. In the event that any legal or equitable
action, proceeding or arbitration arises out of or concerns these Terms and Conditions, the prevailing party shall be entitled to recover its costs and reasonable attorney's fees. The
parties agree to arbitrate all disputes and claims in regards to these Terms and Conditions or any disputes arising as a result of these Terms and Conditions, whether
directly or indirectly, including Tort claims that are a result of these Terms and Conditions. The parties agree that the Federal Arbitration Act governs the
interpretation and enforcement of this provision. The entire dispute, including the scope and enforceability of this arbitration provision shall be determined by the Arbitrator. This
arbitration provision shall survive the termination of these Terms and Conditions.
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Class Action Waiver

Any arbitration under these Terms and Conditions will take place on an individual basis; class arbitrations and class/representative/collective actions are not permitted. THE
PARTIES AGREE THAT A PARTY MAY BRING CLAIMS AGAINST THE OTHER ONLY IN EACH'S INDIVIDUAL CAPACITY, AND NOT AS A PLAINTIFF OR CLASS MEMBER
IN ANY PUTATIVE CLASS, COLLECTIVE AND/ OR REPRESENTATIVE PROCEEDING, SUCH AS IN THE FORM OF A PRIVATE ATTORNEY GENERAL ACTION AGAINST
THE OTHER. Further, unless both parties agree otherwise, the arbitrator may not consolidate more than one person's claims, and may not otherwise preside over any form of a
representative or class proceeding.

Liability disclaimer

THE INFORMATION, SOFTWARE, PRODUCTS, AND SERVICES INCLUDED IN OR AVAILABLE THROUGH THE SITE MAY INCLUDE INACCURACIES OR
TYPOGRAPHICAL ERRORS. CHANGES ARE PERIODICALLY ADDED TO THE INFORMATION HEREIN. ARBITRAGE TRADE LLC AND/OR ITS SUPPLIERS MAY MAKE
IMPROVEMENTS AND/OR CHANGES IN THE SITE AT ANY TIME.

ARBITRAGE TRADE LLC AND/OR ITS SUPPLIERS MAKE NO REPRESENTATIONS ABOUT THE SUITABILITY, RELIABILITY, AVAILABILITY, TIMELINESS, AND
ACCURACY OF THE INFORMATION, SOFTWARE, PRODUCTS, SERVICES AND RELATED GRAPHICS CONTAINED ON THE SITE FOR ANY PURPOSE. TO THE
MAXIMUM EXTENT PERMITTED BY APPLICABLE LAW, ALL SUCH INFORMATION, SOFTWARE, PRODUCTS, SERVICES AND RELATED GRAPHICS ARE PROVIDED
"AS 1S" WITHOUT WARRANTY OR CONDITION OF ANY KIND. ARBITRAGE TRADE LLC AND/OR ITS SUPPLIERS HEREBY DISCLAIM ALL WARRANTIES AND
CONDITIONS WITH REGARD TO THIS INFORMATION, SOFTWARE, PRODUCTS, SERVICES AND RELATED GRAPHICS, INCLUDING ALL IMPLIED WARRANTIES OR
CONDITIONS OF MERCHANTABILITY, FITNESS FOR A PARTICULAR PURPOSE, TITLE AND NON-INFRINGEMENT.

TO THE MAXIMUM EXTENT PERMITTED BY APPLICABLE LAW, IN NO EVENT SHALL ARBITRAGE TRADE LLC AND/OR ITS SUPPLIERS BE LIABLE FOR ANY DIRECT,
INDIRECT, PUNITIVE, INCIDENTAL, SPECIAL, CONSEQUENTIAL DAMAGES OR ANY DAMAGES WHATSOEVER INCLUDING, WITHOUT LIMITATION, DAMAGES FOR
LOSS OF USE, DATA OR PROFITS, ARISING OUT OF OR IN ANY WAY CONNECTED WITH THE USE OR PERFORMANCE OF THE SITE, WITH THE DELAY OR
INABILITY TO USE THE SERVICE OR RELATED SERVICES, THE PROVISION OF OR FAILURE TO PROVIDE SERVICES, OR FOR ANY INFORMATION, SOFTWARE,
PRODUCTS, SERVICES AND RELATED GRAPHICS OBTAINED THROUGH THE SERVICE, OR OTHERWISE ARISING OUT OF THE USE OF THE SERVICE, WHETHER
BASED ON CONTRACT, TORT, NEGLIGENCE, STRICT LIABILITY OR OTHERWISE, EVEN IF ARBITRAGE TRADE LLC OR ANY OF ITS SUPPLIERS HAS BEEN ADVISED
OF THE POSSIBILITY OF DAMAGES. BECAUSE SOME STATES/JURISDICTIONS DO NOT ALLOW THE EXCLUSION OR LIMITATION OF LIABILITY FOR
CONSEQUENTIAL OR INCIDENTAL DAMAGES, THE ABOVE LIMITATION MAY NOT APPLY TO YOU. IF YOU ARE DISSATISFIED WITH ANY PORTION OF THE SERVICE,
OR WITH ANY OF THESE TERMS OF USE, YOUR SOLE AND EXCLUSIVE REMEDY IS TO DISCONTINUE USING THE SERVICE.

Termination/access restriction

Arbitrage Trade reserves the right, in its sole discretion, to terminate your access to the Service and any related services or any portion thereof at any time, without notice. To the
maximum extent permitted by law, this agreement is governed by the laws of the State of Tennessee and you hereby consent to the exclusive jurisdiction and venue of courts in
Tennessee in all disputes arising out of or relating to the use of the Site. Use of this publication is unauthorized in any jurisdiction that does not give effect to all provisions of these
Terms, including, without limitation, this section.
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You agree that no joint venture, partnership, employment, or agency relationship exists between you and Arbitrage Trade as a result of this agreement or use of the Site. Arbitrage
Trade's performance of this agreement is subject to existing laws and legal process, and nothing contained in this agreement is in derogation of Arbitrage Trade's right to comply
with governmental, court and law enforcement requests or requirements relating to your use of the Site or information provided to or gathered by Arbitrage Trade with respect to
such use. If any part of this agreement is determined to be invalid or unenforceable pursuant to applicable law including, but not limited to, the warranty disclaimers and liability
limitations set forth above, then the invalid or unenforceable provision will be deemed superseded by a valid, enforceable provision that most closely matches the intent of the
original provision and the remainder of the agreement shall continue in effect.

Unless otherwise specified herein, this agreement constitutes the entire agreement between the user and Arbitrage Trade with respect to the Site and it supersedes all prior or
contemporaneous communications and proposals, whether electronic, oral or written, between the user and Arbitrage Trade with respect to the Site. A printed version of this
agreement and of any notice given in electronic form shall be admissible in judicial or administrative proceedings based upon or relating to this agreement to the same extent and
subject to the same conditions as other business documents and records originally generated and maintained in printed form. It is the express wish to the parties that this
agreement and all related documents be written in English.

Changes to Terms

Arbitrage Trade reserves the right, in its sole discretion, to change the Terms under which arbitragetrade.com is offered. The most current version of the Terms will supersede all
previous versions. Arbitrage Trade encourages you to periodically review the Terms to stay informed of our updates.

Contact Us
Arbitrage Trade welcomes your questions or comments regarding the Terms:

Arbitrage Trade Analytics, LLC
5100 Poplar Ave.

Suite 2223

Memphis, TN 38137

Email Address: info@arbitragebands.com
Telephone number:; 901-721-3720
Effective as of February 4, 2019
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