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Introduction

In this issue of State of the Bands™ Heavy Metal, Healthcare and “Wall, what wall, will there ever be a wall
within this presidential term?”” This report concludes with a brief look at cryptocurrency advancements and
how switching to a cryptocurrency gold standard may help the US avoid a global recession.
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History Of The Gold Standard

= The Full Gold Standard was originally
# 4 implemented in The United Kingdom in
' 1821. The idea was built upon previous

amounts of precious metal.
# This standard was adopted by the United
‘#28 States and France in 1870 and lasted until

% 1914 when World War I began. The problem
was that many countries limited the import
¥ and export of gold during wartime which
g== meant banks could not honor the gold and
oS silver certificates. However, after World War 1
%% cnded, the Gold Exchange Standard was
implemented in most counties from 1928 until 1930 when The Great Depression began. By 1937 most
countries had once again abandoned this derivative of the gold standard. It was not until 1958 that most
European countries agreed to switch to an International Gold Standard. Unfortunately, this gold standard was
short lived as well - it was eliminated and replaced with a US Dollar Standard. It was implemented by President
Nixon in 1971 due to an increased demand for gold to be kept in reserve among other contributing factors. One
of these factors was that many countries reneged on their promise to honor certificates and IOUs.
Fun Fact: Whales Teeth were used as the first IOU system and currency. Each tooth was about 8 inches long
and 3 inches wide. Imagine putting that in your pocket.
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Gold, Gold Stocks and Gold ETFs

Since May of 2019 GDX has increased over 50% in value. The price of gold per ounce has gone from
$1280.00 to over $1550.00 in under 3 months. Right now, globally, there is over 2.2 billion ounces of gold
being demanded and the supply is still being mined or recycled. The price of gold is rising, forcing investors
to find alternative places to hide their money in the short term. Others are buying precious metals and looking
to Gold ETFs to find stability in the long term.

Gold Equities w/ Dividends

CMCL - Caledonia Mining - 3.88%
GOLD - Randgold Resources - 2.4%
NEM - Newmont Gold Corp - 1.5%

Gold Mining Stocks

FCX - Freeport-McMoRan
SBGL - Sibanye-Stillwater
AU - AngloGold Ashanti

Globally India controls approximately 25% of the demand for gold. This demand is largely due to the expres-
sive jewelry worn within their local ceremonies and festivals. The highest demand for gold is usually during
the Diwali Holiday season. Diwali, also know as the “Festival of Lights”, is celebrated in late October to
early November. It celebrates the triumph of light over dark and good over evil, and the blessings of victory,
freedom, and enlightenment. Diwali is celebrated primarily in India, and South Africa but has also made its
way into parts of the United States.
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Making Steel and Making It Profitable

Steel 1s an alloy which is composed of 99% iron and
1% carbon or coal.

Since July 2nd 2018, US Steel: equity symbol X, has
fallen from $37.47 a share down to $11.00 a share.
This is a great opportunity to buy if there is a need a
for steel 1n the near future. However, since 2018 the
ability to export steel to foreign counties has
drastically declined because China has increased its
production of steel by 10% and so has the US and
other neighboring countries in Europe.

With such a large increase in supply, and the demand
not being there currently, many have been left holding
the bag and waiting for relief or Christmas.

Meanwhile, Defense Secretary Mark Esper has
authorized the US to build 20 miles of a wall along the
US / Mexico Border earlier this year. Since the price of
steel has fallen by almost 75%, recent estimates believe
that over 100 miles of wall can be built using the
current funds available.
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Golden Age Of Music And The Heart Of Rock & Roll Beats On

Musicians from the 1960°s and the 1970’s are still touring so get out there and see them! It’s been over 50
years since some of these legends hit the road and took the stage. In 2017 this became very apparent when we
lost David Bowie, Prince, and Tom Petty and then in 2018, Aretha Franklin. However, the party is not over for
these guitar heroes as many are starting to book one last tour to show their thanks and appreciation and of
course to say goodbye.

2018 Fairwell Tours
_* ! Paul Simon - “Natural End”
{ Neil Diamond - World Tour - Canceled
%ii_ Aerosmith - Aero-Vederci Baby! - Canceled
‘ 2019 Farewell Tours
B Bob Seger - “Roll Me Away”

Entertainment Stocks w/ and w/o Dividends Elton John - “Fairwell Yellow Brick Road”
SPOT - Spotify - No Dividend Kiss - “End Of The Road”

SIX - Six Flags Entertainment —5.76% Motley Crue - “Final Tour”

VIA - Viacom - 2.88% Ozzy Osbourne - “No More Tours II”’
MSG - Madison Square Garden - No Dividend Joan Baez - “Fare Thee Well”

Music Stocks Aerosmith - “50th Anniversary Tour”
YAMCY - Yamaha Corp AC/DC - TBA

YAMCEF - Yamaha Corp
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The Affordable Care Act And Baby Boomers

The Affordable Care Act, also referred to as ACA, in its
inception in 2010 was a good idea. It was designed to
ensure that everyone could receive health benefits
regardless of preexisting conditions. However, the
senate and the house of representatives had 2 distinct
versions of what the new healthcare bill would and
should cover. Both systems agreed that everyone would
have to pay for health insurance premiums or face a
rather harsh individually mandated penalty.

As a result, health insurance premiums have
quadrupled since health insurance companies were
being forced to accept everyone.

Fortunately, in December 2017, the comprehensive tax
bill was passed which effectively repealed the
individual mandate by reducing the penalty to $0 for
not carrying insurance.

Meanwhile in Texas, the 5th circuit court of appeals
met July 9th, 2019 to decide once and for all if the
ACA i1s unconstitutional. If found unconstitutional,
almost 32 million currently insured Americans will lose
their health benefits and insurance companies could
once again refuse preexisting conditions.
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The ACA includes significant provisions to improve
Medicare benefits by providing free coverage for
some preventive benefits, such as screenings for
breast and colorectal cancer, cardiovascular disease,
and diabetes, and closing the coverage gap which is
approximately $3,820.00 per person per year in the
Part D drug benefit by 2020. The biggest expense for
people covered by Medicare is prescription drugs.
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Biotech, Health Care and Pharmaceutical Stocks

Biotech Stocks

CRL - Charles River Laboratories
MTD - Mettler Toledo International
PKI - Perkinelder Inc

Health Care Stocks
CNC - Centene Corporation - No Dividend
WCG - WellCare Health Plan Inc No Dividend

Pharmaceutical Stocks w/ Dividends

JNJ - Johnson & Johnson - 10.8%

PFE - Pfizer — 4.56%

ABBYV - Abbvie Inc. 6.16%

ICPT - Intercept Pharmaceuticals - No Dividend
BHC - Bauch Health Company - No Dividend
PRGO - Perrigo Company - 1.52%
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Being The First To A Crypto Gold Standard

In June of this year, Russia announced that they would continue to explore the possibility of a gold backed
cryptocurrency. Russia’s 7th state Duma, Vladimir Gutenev, proposed the creation of a digital asset tied to the
value of gold. This would alleviate issues found in cryptocurrencies and offer something akin to a stable coin.

Meanwhile, in the United States speculation on returning
to a gold standard is now in debate. For example, if the
United States returned to a gold back standard, it has been
hypothesized that 2.7 trillion US dollars would have to be
backed 1 to 1 with an ounce of gold, which calculates to
almost 261 million ounces of gold would need to be held
in reserve by the US government.

This would take the price of gold to nearly $10,000 per
ounce and could result in heavy inflation and tremendous
damage to the global economy.

Introducing a new gold standard, however, could and
would force the United States to live “within its means”

Conversely, if the United States decided to be the
first to adopt a cryptocurrency backed gold standard,
doing so would provide clear direction to the global
economy as well as allow it to maintain control of
money in both paper and digital exchanges.
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A Digital Gold Currency

As with any new endeavor, a digital gold currency involves substantial risk. However, many companies and
countries are laying the foundation required because of the speculative upside that a global world currency
could provide.

One such pioneer is Coeptis/CMO
Inc. It is based out of Melbourne,
Florida and issued its own digital
currency, calling it Global Standard
Gold (AUG), which is backed by
physical gold and held in a trust—
meaning it has the potential to be
liquidated at market value at any
time.

Digital currency transactions occur
after a licensed financial institution
has acquired the gold on the open
market and deposited it into the
trust.

While most cryptocurrencies use a decentralized system (blockchain), Coeptis uses a centralized one. This
more conservative approach to digital currency has a lot of potential for continued success.

Fun fact: Annuit Coeptis is located on the back of every US dollar bill and it means “Favor Our Undertakings”
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Order. Order? Order!

A Buy/Sell Market Order is agreeing to
buy or sell an equity at the highest or
lowest price being offered. Typically, this
is the default setting. However, this type
of order has additional risks since the buy- SKILLS
er is agreeing to pay the highest price and
the seller is agreeing to accept the lowest
price being offered.

A Buy/Sell Limit Order is agreeing to
buy or sell an equity at a specific price. In
the case of a buy limit order, the buyer is
agreeing to pay no more than the value
listed. A seller on the other hand is agree-
ing to sell the equity for no less than the
value specified.

A One-Cancels Other Order is attempting to achieve the best of
both worlds. The purchaser is specifying in a single transaction to
perform two separate actions depending on the price reached. For
example, if stock X reaches $10.00 sell for a profit but if it falls
below $8.00 sell for a loss to prevent further losses.

A Stop-Loss Order is attempting to buy or sell an equity at the
current market price if it reaches the stop price. This type of or-
der is designed to limit your loss. If X falls 10% then sell it.

A Stop-Limit Order is attempting to buy or sell an equity at a
limit price or better but only after the stop criteria has been filled.
For example, if stock X falls below 10.00 try to buy it at the
$9.00 limit price or better.
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Disclosure

Arbitrage Trade Analytics, LLC (Arbitrage Trade) is a privately held research company. Arbitrage Trade is solely responsible for the preparation and distribution of the research
contained herein. The above references an opinion and is for informational purposes only. It is not intended to be investment advice. Seek a duly licensed professional for
investment advice.

The information provided is as of the date above and subject to change. All information used in the publication of this report has been compiled from publicly available sources that
are believed to be reliable, however we do not guarantee the accuracy or completeness of this report. Opinions contained in this report represent those of the research department
of Arbitrage Trade at the time of publication.

This document is not directed to, or intended for distribution to, or use by, any person or entity that is a citizen or resident of or located in any locality, state, country, or other
jurisdiction where such distribution, publication, availability or use would be contrary to law or regulation. This research is not an offer to sell or the solicitation of an offer to buy any
security in any jurisdiction. It does not constitute a personal recommendation or take into account the particular investment objectives, financial situations, or needs of individuals or
entities.

Links to third party sites/Third party services

This document may contain links and/or references to other websites ("Linked Sites"). The Linked Sites are not under the control of Arbitrage Trade and Arbitrage Trade is not
responsible for the contents of any Linked Site, including without limitation any link contained in a Linked Site, or any changes or updates to a Linked Site. Arbitrage Trade is
providing these links to you only as a convenience, and the inclusion of any link does not imply endorsement by Arbitrage Trade of the site or any association with its operators.

Certain services made available by Arbitrage Trade are delivered by third party sites and organizations. By using any product, service or functionality originating from this
publication you hereby acknowledge and consent to the Terms of Use set by Arbitrage Trade.

No unlawful or prohibited use/Intellectual Property

You are granted a non-exclusive, non-transferable, revocable license to access and use this publication strictly in accordance with these terms of use. As a condition of your use of
this publication, you warrant to Arbitrage Trade that you will not use this publication for any purpose that is unlawful or prohibited by these Terms. You may not obtain or attempt to
obtain any materials or information through any means not intentionally made available or provided for through this publication.

All content included as part of this publication, such as text, graphics, logos, images, as well as the compilation thereof is the property of Arbitrage Trade or its suppliers and
protected by copyright and other laws that protect intellectual property and proprietary rights. You agree to observe and abide by all copyright and other proprietary notices,
legends or other restrictions contained in any such content and will not make any changes thereto.

You will not modify, publish, transmit, reverse engineer, participate in the transfer or sale, create derivative works, or in any way exploit any of the content, in whole or in part,
found in this publication. Arbitrage Trade content is not for resale. Your use of this publication does not entitle you to make any unauthorized use of any protected content, and in
particular you will not delete or alter any proprietary rights or attribution notices in any content. You will use protected content solely for your personal use, and will make no other
use of the content without the express written permission of Arbitrage Trade and the copyright owner. You agree that you do not acquire any ownership rights in any protected
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content. We do not grant you any licenses, express or implied, to the intellectual property of Arbitrage Trade or our licensors except as expressly authorized by these Terms.
Use of communication services

Arbitrage Trade does not control or endorse the content, messages or information found in any communication and, therefore, Arbitrage Trade specifically disclaims any liability
with regard to communications and any actions resulting from your participation in any communication. Managers, employees, hosts, presenters, and other representatives and
their views do not necessarily reflect those of Arbitrage Trade.

Materials provided for communication are subject to posted limitations on usage, reproduction and/or dissemination. You are responsible for adhering to such limitations if you
acquire these materials.

International Users

The Service is controlled, operated and administered by Arbitrage Trade from our offices within the USA. If you access this publication from a location outside the USA, you are
responsible for compliance with all local laws. You agree that you will not use the Arbitrage Trade Content accessed through this publication in any country or in any manner
prohibited by any applicable laws, restrictions or regulations.

Indemnification

You agree to indemnify, defend and hold harmless Arbitrage Trade, its officers, directors, employees, agents and third parties, for any losses, costs, liabilities and expenses
(including reasonable attorney's fees) relating to or arising out of your use of or inability to use this publication and services provided, your violation of any terms of this Agreement
or your violation of any rights of a third party, or your violation of any applicable laws, rules or regulations. Arbitrage Trade reserves the right, at its own cost, to assume the
exclusive defense and control of any matter otherwise subject to indemnification by you, in which event you will fully cooperate with Arbitrage Trade in asserting any available
defenses.

Arbitration

In the event the parties are not able to resolve any dispute between them arising out of or concerning these Terms and Conditions, or any provisions hereof, whether in contract,
tort, or otherwise at law or in equity for damages or any other relief, then such dispute shall be resolved only by final and binding arbitration pursuant to the Federal Arbitration Act,
conducted by a single neutral arbitrator and administered by the American Arbitration Association, or a similar arbitration service selected by the parties, in a location mutually
agreed upon by the parties. The arbitrators award shall be final, and judgment may be entered upon it in any court having jurisdiction. In the event that any legal or equitable
action, proceeding or arbitration arises out of or concerns these Terms and Conditions, the prevailing party shall be entitled to recover its costs and reasonable attorney's fees. The
parties agree to arbitrate all disputes and claims in regards to these Terms and Conditions or any disputes arising as a result of these Terms and Conditions, whether
directly or indirectly, including Tort claims that are a result of these Terms and Conditions. The parties agree that the Federal Arbitration Act governs the
interpretation and enforcement of this provision. The entire dispute, including the scope and enforceability of this arbitration provision shall be determined by the Arbitrator. This
arbitration provision shall survive the termination of these Terms and Conditions.
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Class Action Waiver

Any arbitration under these Terms and Conditions will take place on an individual basis; class arbitrations and class/representative/collective actions are not permitted. THE
PARTIES AGREE THAT A PARTY MAY BRING CLAIMS AGAINST THE OTHER ONLY IN EACH'S INDIVIDUAL CAPACITY, AND NOT AS A PLAINTIFF OR CLASS MEMBER
IN ANY PUTATIVE CLASS, COLLECTIVE AND/ OR REPRESENTATIVE PROCEEDING, SUCH AS IN THE FORM OF A PRIVATE ATTORNEY GENERAL ACTION AGAINST
THE OTHER. Further, unless both parties agree otherwise, the arbitrator may not consolidate more than one person's claims, and may not otherwise preside over any form of a
representative or class proceeding.

Liability disclaimer

THE INFORMATION, SOFTWARE, PRODUCTS, AND SERVICES INCLUDED IN OR AVAILABLE THROUGH THE SITE MAY INCLUDE INACCURACIES OR
TYPOGRAPHICAL ERRORS. CHANGES ARE PERIODICALLY ADDED TO THE INFORMATION HEREIN. ARBITRAGE TRADE LLC AND/OR ITS SUPPLIERS MAY MAKE
IMPROVEMENTS AND/OR CHANGES IN THE SITE AT ANY TIME.

ARBITRAGE TRADE LLC AND/OR ITS SUPPLIERS MAKE NO REPRESENTATIONS ABOUT THE SUITABILITY, RELIABILITY, AVAILABILITY, TIMELINESS, AND
ACCURACY OF THE INFORMATION, SOFTWARE, PRODUCTS, SERVICES AND RELATED GRAPHICS CONTAINED ON THE SITE FOR ANY PURPOSE. TO THE
MAXIMUM EXTENT PERMITTED BY APPLICABLE LAW, ALL SUCH INFORMATION, SOFTWARE, PRODUCTS, SERVICES AND RELATED GRAPHICS ARE PROVIDED
"AS 1S" WITHOUT WARRANTY OR CONDITION OF ANY KIND. ARBITRAGE TRADE LLC AND/OR ITS SUPPLIERS HEREBY DISCLAIM ALL WARRANTIES AND
CONDITIONS WITH REGARD TO THIS INFORMATION, SOFTWARE, PRODUCTS, SERVICES AND RELATED GRAPHICS, INCLUDING ALL IMPLIED WARRANTIES OR
CONDITIONS OF MERCHANTABILITY, FITNESS FOR A PARTICULAR PURPOSE, TITLE AND NON-INFRINGEMENT.

TO THE MAXIMUM EXTENT PERMITTED BY APPLICABLE LAW, IN NO EVENT SHALL ARBITRAGE TRADE LLC AND/OR ITS SUPPLIERS BE LIABLE FOR ANY DIRECT,
INDIRECT, PUNITIVE, INCIDENTAL, SPECIAL, CONSEQUENTIAL DAMAGES OR ANY DAMAGES WHATSOEVER INCLUDING, WITHOUT LIMITATION, DAMAGES FOR
LOSS OF USE, DATA OR PROFITS, ARISING OUT OF OR IN ANY WAY CONNECTED WITH THE USE OR PERFORMANCE OF THE SITE, WITH THE DELAY OR
INABILITY TO USE THE SERVICE OR RELATED SERVICES, THE PROVISION OF OR FAILURE TO PROVIDE SERVICES, OR FOR ANY INFORMATION, SOFTWARE,
PRODUCTS, SERVICES AND RELATED GRAPHICS OBTAINED THROUGH THE SERVICE, OR OTHERWISE ARISING OUT OF THE USE OF THE SERVICE, WHETHER
BASED ON CONTRACT, TORT, NEGLIGENCE, STRICT LIABILITY OR OTHERWISE, EVEN IF ARBITRAGE TRADE LLC OR ANY OF ITS SUPPLIERS HAS BEEN ADVISED
OF THE POSSIBILITY OF DAMAGES. BECAUSE SOME STATES/JURISDICTIONS DO NOT ALLOW THE EXCLUSION OR LIMITATION OF LIABILITY FOR
CONSEQUENTIAL OR INCIDENTAL DAMAGES, THE ABOVE LIMITATION MAY NOT APPLY TO YOU. IF YOU ARE DISSATISFIED WITH ANY PORTION OF THE SERVICE,
OR WITH ANY OF THESE TERMS OF USE, YOUR SOLE AND EXCLUSIVE REMEDY IS TO DISCONTINUE USING THE SERVICE.

Termination/access restriction

Arbitrage Trade reserves the right, in its sole discretion, to terminate your access to the Service and any related services or any portion thereof at any time, without notice. To the
maximum extent permitted by law, this agreement is governed by the laws of the State of Tennessee and you hereby consent to the exclusive jurisdiction and venue of courts in
Tennessee in all disputes arising out of or relating to the use of the Site. Use of this publication is unauthorized in any jurisdiction that does not give effect to all provisions of these
Terms, including, without limitation, this section.
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You agree that no joint venture, partnership, employment, or agency relationship exists between you and Arbitrage Trade as a result of this agreement or use of the Site. Arbitrage
Trade's performance of this agreement is subject to existing laws and legal process, and nothing contained in this agreement is in derogation of Arbitrage Trade's right to comply
with governmental, court and law enforcement requests or requirements relating to your use of the Site or information provided to or gathered by Arbitrage Trade with respect to
such use. If any part of this agreement is determined to be invalid or unenforceable pursuant to applicable law including, but not limited to, the warranty disclaimers and liability
limitations set forth above, then the invalid or unenforceable provision will be deemed superseded by a valid, enforceable provision that most closely matches the intent of the
original provision and the remainder of the agreement shall continue in effect.

Unless otherwise specified herein, this agreement constitutes the entire agreement between the user and Arbitrage Trade with respect to the Site and it supersedes all prior or
contemporaneous communications and proposals, whether electronic, oral or written, between the user and Arbitrage Trade with respect to the Site. A printed version of this
agreement and of any notice given in electronic form shall be admissible in judicial or administrative proceedings based upon or relating to this agreement to the same extent and
subject to the same conditions as other business documents and records originally generated and maintained in printed form. It is the express wish to the parties that this
agreement and all related documents be written in English.

Changes to Terms

Arbitrage Trade reserves the right, in its sole discretion, to change the Terms under which arbitragetrade.com is offered. The most current version of the Terms will supersede all
previous versions. Arbitrage Trade encourages you to periodically review the Terms to stay informed of our updates.

Contact Us
Arbitrage Trade welcomes your questions or comments regarding the Terms:

Arbitrage Trade Analytics, LLC
5100 Poplar Ave.

Suite 2223

Memphis, TN 38137

Email Address: info@arbitragebands.com
Telephone number: 901-721-3720
Effective as of February 4, 2019
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