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research, and services
within the financial
community by
empowering

institutions and
individuals to redefine
what financial freedom
really means.




Introduction

In this issue of State of the Bands - It’s a Bird! It’s a plane! It’s Super Tuesday! But... ’'m
from the parish... Puerto Rico. Is it a trap or is it a poll? What’s the skinny grandpa and
Brexit: Tuck In or Get out but either way It’s Over!
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What’s the Skinny Grandpa? - Virtual Reality Skin

In the medical sense, synthetic skin has been
around since at least the 1970s; artificial skin is typically
a collagen-based scaffold that induces regeneration of
skin. Technology is advancing to the point where tissue
can be lab grown so there will eventually be no need for
dermis donors.
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Medical advances aside, what if we told you that
there are companies out there investing in building
synthetic skin for other uses? A synthetic skin is being
developed to add the sense of touch to videogames.

Initially developed by John Rodgers at AGIDIC ALKALINE

Northwestern University in Illinois, the synthetic skin is The pH scale

Fun Fact: Skin is the largest human organ and the largest organ in general. The skin surface pH is
acidic, and while usually around a pH of 5.0 on average it can range from 4.0 to 7.0.
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a patch that vibrates and pushes the skin’s surface to simulate touch. The original use of this skin was
to provide the simulation of touch for lost limbs to amputees.
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It’s a Bird, It’s a Plane It’s Super Tuesday!

If you have been keeping up with American politics,
you know that Super Tuesday recently occurred on March 3, SD
2020. For those of you who may not know, Super Tuesday is A ysu PE R g
the US presidential primary election day when the greatest et
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While it is an unofficial term, Super Tuesday has been used D% 4 r r" g'
to refer to this day since at least 1976. ’ 2 \ ‘
You may have noticed that there were quite a few % “

candidates who dropped out after early voting, but before

Super Tuesday. This begs the question: what happens to your X \%‘ \\x ‘

vote after a candidate drops out? »%\@‘ %, 1 ,g
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number of US states hold primary elections and caucuses.

‘

Fun Fact: Alexander Hamilton and James Madison were both against domestic political factions and both
wrote about the dangers of having them. To be clear, a political faction is a group of individuals with a
larger entity (ie: a political party), so both of them would be against the two party system that is
currently accepted in the US.
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What’s the skinny Grandpa? - Virtual Reality

The same patch was also used to simulate strikes
in a combat videogame. Leveraging the new knowledge
of stretchable electronics and wireless power transfer,
the patch of synthetic skin is thin, flexible, and able to
work wirelessly, so it should be relatively easy for
consumers to use once it is ready for release to the
public.

The inventor is currently working on refining the
touch sensations to add the ability to feel warmth and
coolness in addition to touch. Rodgers is not alone in
this venture. Imagine finally being able to pet that
yellow electric type mouse or hug a family member 100s
of miles away!

Technology Stocks Prosthetic Company Stocks
AMD - Advance Micro Devices Inc ABMD - Abiomed Inc

INTC - Intel Corp CFMS - CFMS Inc

SABR - SABRE Corp SIEN - Sientra Inc.
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But ’m From The Parish... Puerto Rico!

The good news is, your vote still counts, but it
can only count to the candidate you initially voted for.
You cannot cast a second vote and your vote does not
go to another candidate and cannot be transferred to
candidate endorsed by your original candidate.

Bossie
bter

Something else to be aware of is that there are
often other positions to vote for on the ballot as well.
So, if you are thinking of not voting, please consider
that the presidential candidate for the Democrats and
Republicans may not be the only thing on the ballot in
your county, parish or borough.

Fun Fact: Louisiana is divided into 64 parishes not counties.

Alaska is divided into 19 organized boroughs and 1 unorganized one. What a mess!
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Puerto Rico - Zing! Swing! Savour the Sting!

You may recall that Puerto Rico was hit with back to back devastating natural disasters last year.
You may not know that a warehouse of unused emergency aid was discovered in January of this year.

Recall that Puerto Rico was devastated by
Hurricane Maria in 2017 resulting in approximately
$91.6 billion in damages and over 3,000 deaths.
Following Hurricane Maria there were minor
storms, but the most notable event since was a
magnitude 6.4 earthquake that occurred earlier this
year.

The discovery of the unused aid has created so
much unrest with the people of Puerto Rico that a
group of protestors dragged a guillotine to current
governor Wanda Vazquez’s residence. Vazquez was
not elected into her present position as governor of
Puerto Rico.

Fun Fact: Puerto Rico is an unincorporated US territory. Even though Puerto Rican residents cannot
vote for US president, they can participate in the primaries.

8

© 2019 ARBITRAGE TRADE ANALYTICS LLC - ALL RIGHTS RESERVED




...As she severs you Madam Guillotine!
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Fun Fact: Madam Guillotine is a song
from the musical “The Scarlet Pimpernel”
written by Baroness Orczy in 1905. It was
written 2 years after her stage play of the
same title enjoyed a long run in London.
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Ricardo Rossellé was originally elected governor and
in August of 2019 resigned as governor after a
questionable group chat he participated in from the
Telegram app was leaked. Following his resignation, Pedro
Pierluisi served as an interim governor, but in December
of 2019, his appointment was deemed unconstitutional
and Wanda Vazquez was elevated to the position.

Prior to this incident, she was planning to run in the
2020 election, but following this event there are no
updates that indicate if she still intends to run for
governor.

Aerospace & Defense Stocks

BA - Boeing
SIF - SIFCO Industry Inc.
TXT - Textron Inc
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Tuck in Or Get Out! - Brexit: It’s Over!

As the Brexit deadline approached, many EU citizens decided they
could not live without Great Britain! Over 2 million EU citizens
declared their citizenship to Britain just within the last 3 months of
2019. September alone reported 520,600 new applicants.

However the worrying is not over. There are over 100,000 EU
citizens still residing within Great Britain who are unable to declare as
of October 2019. This is mostly the elderly, disabled or illiterate who
simply were not able to or were not informed that they need to declare
UK citizenship.

Most of the hype that sparked this huge influx of people wanting
to declare their undying love was the fear of having to pay obnoxiously
high taxes, 45% on tea and jam alone just for being a foreigner. Luckily,
‘it was a clean break up and Great Britain got to tell all it’s new UK
« citizens thanks for the info!

Fun Fact: “Tuck In” is a British Term meaning to eat food with enthusiasm because you like it or just
because you’re hungry. This whole page might be considered “a bit cheeky” by British Standards.
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It’s a Trap or It’s a Poll - Poll Predictions

Let’s get back to the US presidential
election, shall we? Usually around election
time there are many articles containing
predictions of the election outcome based
on polled samples. Before we dive too far
into this, it is first important to understand
a sample and what it can mean for your
results.

For example, you may have seen the
following statistic published by major news
networks “38% of beer drinking Americans
say they won’t order a Corona”. Many of
these articles claim that American beer
drinkers are afraid or suspicious that there

could be a link between the virus and the
alcoholic beverage. But let’s dig a bit Fun Fact: While he was not the only one to make the

deeper. prediction, Allan Lichtman was one of the few who
predicted Donald Trump’s 2016 win. Of note, he has
predicted the election correctly 9 times.
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It’s a Trap or It’s a Poll - Poll Predictions

The source of this statistic is from §W Public
Relations. While the original study has been
removed from their site, you may notice that other
food and drink related studies published by this
company do not have meaningful statistics nor do
#l these studies have a clear sample outlined. Which
simply means they did not tell of how many people
were in study or where the study was performed.

There is a huge difference between asking 100
people in person in Dresden, TN and pulling a
sample of 1,000,000 people limited to US residents
only via an online survey. The results will be
-] dramatically different as the opinion of 1 person
carries more weight within a group of 100, more
than a group of 1,000,000. Something else to
d consider is that there is a sense of privacy when
someone answers an online survey versus giving a answer in person. Many people fear judgement and are
more likely to answer honestly when given some level of privacy.
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A Note about Poll Predictions

Now that we have covered samples, we can look 1000110010010010100001010101110010101
)
. . 01000111000011100101010001010101010010101
at president poll predictions. Currently, there are not J
too many articles with presidential win predictions,

)101011101001100010000000111010101011100010

) 11010010100011100° " 4 ; *1101001010100101
and the lack of these articles may be due to the shock 100000001101008” @O L LXCN, 11 1101010010
of the inaccuracy from the 2016 election. 1001010101117 9 1%10 107 Qg 102011001001
, , . 10001100010¢ 1001010101
.ThIS year, when the polls for the P1:‘e51dent1al 01001010101 1101 E 100 1010001010
Election start to come out, ask yourself “What was the 111001010108 1010101000¢
sample size?”, “How was the data collected?”, and 110010011100. Y1001 0101010 <)
“when was the data collected” before accepting what 10001010001110MG 4 3 1 ) 10#/-01010s
is reported to be the truth. Not all news is created 1OG1010401004AT 0058 G
0010101010010101010110001100011100101010010
equally. 8 -
0101010101100001000111001010100101010100
011001010101011001001110010101001010
News & Media Stocks News & Media Stocks Continued...
FOX - Fox Corporation VIAC - ViacomCBS Inc
DISH - Dish Network Corporation SHAW - Shaw Communications Inc
HMTYV - Hemisphere Media Group HMTYV - Hemisphere Media Group
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Arbitrage Updates!

Get ready for some big changes that are coming within the next few months! In addition to
releasing new indicators, there are quality of life improvements coming to the site. You may not have
noticed yet, but now stocks and forex have an easy color coded watch list to always tell you whether it’s
time to buy, sell, or hold. For forex you can see this information on the 1 minute all the way up to the
daily time frame.

Quality Of Life Improvements >

Chat On Arbitrage Trade: April 2020

Mobile App: April 2020

Trade Assisted Automation: April 2020
Arbitrage Investment Club: March 2020
Cigna (Intermediate Members) : March 2020

Aetna (Intermediate Members): May 2020
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Disclosure

Arbitrage Trade Analytics, LLC (Arbitrage Trade) is a privately held research company. Arbitrage Trade is solely responsible for the preparation and
distribution of the research contained herein. The above references an opinion and is for informational purposes only. It is not intended to be
investment advice. Seek a duly licensed professional for investment advice.

The information provided is as of the date above and subject to change. All information used in the publication of this report has been compiled from
publicly available sources that are believed to be reliable, however we do not guarantee the accuracy or completeness of this report. Opinions
contained in this report represent those of the research department of Arbitrage Trade at the time of publication.

This document is not directed to, or intended for distribution to, or use by, any person or entity that is a citizen or resident of or located in any
locality, state, country, or other jurisdiction where such distribution, publication, availability or use would be contrary to law or regulation. This
research is not an offer to sell or the solicitation of an offer to buy any security in any jurisdiction. It does not constitute a personal recommendation
or take into account the particular investment objectives, financial situations, or needs of individuals or entities.

Links to third party sites/Third party services

This document may contain links and/or references to other websites (“Linked Sites”). The Linked Sites are not under the control of Arbitrage Trade
and Arbitrage Trade is not responsible for the contents of any Linked Site, including without limitation any link contained in a Linked Site, or an
changes or updates to a Linked Site. Arbitrage Trade is providing these links to you only as a convenience, and the inclusion of any link does not imply
endorsement by Arbitrage Trade of the site or any association with its operators.

Certain services made available by Arbitrage Trade are delivered by third party sites and organizations. By using any product, service or functionality
originating from this publication you hereby acknowledge and consent to the Terms of Use set by Arbitrage Trade.

No unlawful or prohibited use/Intellectual Property

You are granted a non-exclusive, non-transferable, revocable license to access and use this publication strictly in accordance with these terms of use.
As a condition of your use of this publication, you warrant to Arbitrage Trade that you will not use this publication for any purpose that is unlawful or
prohibited by these Terms. You may not obtain or attempt to obtain any materials or information through any means not intentionally made available
or provided for through this publication.

All content included as part of this publication, such as text, graphics, logos, images, as well as the compilation thereof is the property of Arbitrage
Trade or its suppliers and protected by copyright and other laws that protect intellectual property and proprietary rights. You agree to observe and
abide by all copyright and other proprietary notices, legends or other restrictions contained in any such content and will not make any changes
thereto.

You will not modify, publish, transmit, reverse engineer, participate in the transfer or sale, create derivative works, or in any way exploit any of the
content, in whole or in part, found in this publication. ArEitrage Trade content is not for resale. Your use of this publication does not entitle you to
make any unauthorized use of any protected content, and in particular you will not delete or alter any proprietary rights or attribution notices in any
content. You will use protected content solely for your personal use, and will make no other use of the content without the express written permission
of Arbitrage Trade ang the copyright owner. You agree that you do not acquire any ownership rights in any protected content. We do not grant you any
licenses, express or implied, to the intellectual property of Arbitrage Trade or our licensors except as expressly authorized by these Terms.
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Use of communication services

Arbitrage Trade does not control or endorse the content, messages or information found in any communication and, therefore, Arbitrage Trade
specifically disclaims any liability with regard to communications and any actions resulting from your participation in argr communication. Managers,
employees, hosts, presenters, and other representatives and their views do not necessarily reflect those of Arbitrage Trade.

Materials provided for communication are subject to posted limitations on usage, reproduction and/or dissemination. You are responsible for adhering
to such limitations if you acquire these materials.

International Users

The Service is controlled, operated and administered by Arbitrage Trade from our offices within the USA. If you access this publication from a location
outside the USA, you are responsible for compliance with all local laws. You agree that you will not use the Arbitrage Trade Content accessed through
this publication in any country or in any manner prohibited by any applicable laws, restrictions or regulations.

Indemnification

You agree to indemnify, defend and hold harmless Arbitrage Trade, its officers, directors, employees, agents and third parties, for any losses, costs,
liabilities and expenses (including reasonable attorney’s fees) relating to or arising out of your use of or inability to use this publication and services
provided, your violation of any terms of this Agreement or your violation of any rights of a third party, or your violation of any applicable laws, rules or
regulations. Arbitrage Trade reserves the right, at its own cost, to assume the exclusive defense and control of any matter otherwise subject to
indemnification by you, in which event you will fully cooperate with Arbitrage Trade in asserting any available defenses.

Arbitration

In the event the parties are not able to resolve any dispute between them arising out of or concerning these Terms and Conditions, or any provisions
hereof, whether in contract, tort, or otherwise at law or in equity for damages or any other relief, then such dispute shall be resolved only by final and
binding arbitration pursuant to the Federal Arbitration Act, conducted by a single neutral arbitrator and administered by the American Arbitration
Association, or a similar arbitration service selected by the parties, in a location mutually agreed upon by the parties. The arbitrators award shall be
final, and judgment may be entered upon it in any court having jurisdiction. In the event that any legal or equitable action, proceeding or arbitration
arises out of or concerns these Terms and Conditions, the prevailing party shall be entitled to recover its costs and reasonable attorney’s fees. The
parties agree to arbitrate all disputes and claims in regards to these Terms and Conditions or any disputes arising as a result of these Terms and
Conditions, whether directly or indirectly, including Tort claims that are a result of these Terms and Conditions. The parties agree that the Federal
Arbitration Act governs the interpretation and enforcement of this provision. The entire dispute, including the scope and enforceabili? of this
arbitration provision shall be determined by the Arbitrator. This arbitration provision shall survive the termination of these Terms and Conditions.

Class Action Waiver

Any arbitration under these Terms and Conditions will take place on an individual basis; class arbitrations and class/representative/collective actions
are not permitted. THE PARTIES AGREE THAT A PARTY MAY BRING CLAIMS AGAINST THE OTHER ONLY IN EACH’S INDIVIDUAL
CAPACITY, AND NOT AS A PLAINTIFF OR CLASS MEMBER IN ANY PUTATIVE CLASS, COLLECTIVE AND/ OR REPRESENTATIVE
PROCEEDING, SUCH AS IN THE FORM OF A PRIVATE ATTORNEY GENERAL ACTION AGAINST THE OTHER. Further, unless both parties
a§ree otherwise, the arbitrator may not consolidate more than one person’s claims, and may not otherwise preside over any form of a representative or
class proceeding.
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Liability disclaimer

THE INFORMATION, SOFTWARE, PRODUCTS, AND SERVICES INCLUDED IN OR AVAILABLE THROUGH THE SITE MAY INCLUDE
INACCURACIES OR TYPOGRAPHICAL ERRORS. CHANGES ARE PERIODICALLY ADDED TO THE INFORMATION HEREIN. ARBITRAGE
TRADE LLC AND/OR ITS SUPPLIERS MAY MAKE IMPROVEMENTS AND/OR CHANGES IN THE SITE AT ANY TIME.

ARBITRAGE TRADE LLC AND/OR ITS SUPPLIERS MAKE NO REPRESENTATIONS ABOUT THE SUITABILITY, RELIABILITY, AVAILABILITY,
TIMELINESS, AND ACCURACY OF THE INFORMATION, SOFTWARE, PRODUCTS, SERVICES AND RELATED GRAPHICS CONTAINED ON
THE SITE FOR ANY PURPOSE. TO THE MAXIMUM EXTENT PERMITTED BY APPLICABLE LAW, ALL SUCH INFORMATION, SOFTWARE,
PRODUCTS, SERVICES AND RELATED GRAPHICS ARE PROVIDED ”“AS IS” WITHOUT WARRANTY OR CONDITION OF ANY KIND. ARBITRAGE
TRADE LLC AND/OR ITS SUPPLIERS HEREBY DISCLAIM ALL WARRANTIES AND CONDITIONS WITH REGARD TO THIS INFORMATION,
SOFTWARE, PRODUCTS, SERVICES AND RELATED GRAPHICS, INCLUDING ALL IMPLIED WARRANTIES OR CONDITIONS OF
MERCHANTABILITY, FITNESS FOR A PARTICULAR PURPOSE, TITLE AND NON-INFRINGEMENT.

TO THE MAXIMUM EXTENT PERMITTED BY APPLICABLE LAW, IN NO EVENT SHALL ARBITRAGE TRADE LLC AND/OR ITS SUPPLIERS BE
LIABLE FOR ANY DIRECT, INDIRECT, PUNITIVE, INCIDENTAL, SPECIAL, CONSEQUENTIAL DAMAGES OR ANY DAMAGES WHATSOEVER
INCLUDING, WITHOUT LIMITATION, DAMAGES FOR LOSS OF USE, DATA OR PROFITS, ARISING OUT OF OR IN ANY WAY CONNECTED
WITH THE USE OR PERFORMANCE OF THE SITE, WITH THE DELAY OR INABILITY TO USE THE SERVICE OR RELATED SERVICES, THE
PROVISION OF OR FAILURE TO PROVIDE SERVICES, OR FOR ANY INFORMATION, SOFTWARE, PRODUCTS, SERVICES AND RELATED
GRAPHICS OBTAINED THROUGH THE SERVICE, OR OTHERWISE ARISING OUT OF THE USE OF THE SERVICE, WHETHER BASED ON
CONTRACT, TORT, NEGLIGENCE, STRICT LIABILITY OR OTHERWISE, EVEN IF ARBITRAGE TRADE LLC ORANY OF ITS SUPPLIERS HAS
BEEN ADVISED OF THE POSSIBILITY OF DAMAGES. BECAUSE SOME STATES/JURISDICTIONS DO NOT ALLOW THE EXCLUSION OR
LIMITATION OF LIABILITY FOR CONSEQUENTIAL OR INCIDENTAL DAMAGES, THE ABOVE LIMITATION MAY NOT APPLY TO YOU. IF
YOU ARE DISSATISFIED WITH ANY PORTION OF THE SERVICE, OR WITH ANY OF THESE TERMS OF USE, YOUR SOLE AND EXCLUSIVE
REMEDY IS TO DISCONTINUE USING THE SERVICE.

Termination/access restriction

Arbitrage Trade reserves the right, in its sole discretion, to terminate your access to the Service and any related services or any portion thereof at any
time, without notice. To the maximum extent permitted by law, this agreement is governed by the laws of the State of Tennessee and you hereby
consent to the exclusive jurisdiction and venue of courts in Tennessee in all disputes arising out of or relating to the use of the Site. Use of this
publication is unauthorized in any jurisdiction that does not give effect to all provisions of these Terms, including, without limitation, this section.

You agree that no joint venture, partnership, employment, or agency relationship exists between you and Arbitrage Trade as a result of this agreement
or use of the Site. Arbitrage Trade’s performance of this agreement is subject to existing laws and legal process, and nothing contained in this
agreement is in derogation of Arbitrage Trade’s right to comply with governmental, court and law enforcement requests or requirements relating to
Eour use of the Site or information provided to or gathered by Arbitrage Trade with respect to such use. If any part of this agreement is determined to

e invalid or unenforceable pursuant to applicable law including, but not limited to, the warranty disclaimers and liability limitations set forth above,
then the invalid or unenforceable é)rovision will be deemed superseded by a valid, enforceable provision that most closely matches the intent of the
original provision and the remainder of the agreement shall continue in effect.
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Unless otherwise specified herein, this agreement constitutes the entire agreement between the user and Arbitrage Trade with respect to the Site and
it supersedes all prior or contemporaneous communications and proposals, whether electronic, oral or written, between the user and Arbitrage Trade
with respect to the Site. A printed version of this agreement and of any notice given in electronic form shall be admissible in judicial or administrative
proceedings based upon or relating to this agreement to the same extent and subject to the same conditions as other business documents and records
origin?llly generated and maintained in printed form. It is the express wish to the parties that this agreement and all related documents be written in
English.

Changes to Terms

Arbitrage Trade reserves the right, in its sole discretion, to change the Terms under which arbitragetrade.com is offered. The most current version of
the Terms will supersede all previous versions. Arbitrage Trade encourages you to periodically review the Terms to stay informed of our updates.

Contact Us

Arbitrage Trade welcomes your questions or comments regarding the Terms:
Arbitrage Trade Analytics, LLC

5100 Poplar Ave.

Suite 2223

Memphis, TN 38137

Email Address: info@arbitragebands.com
Telephone number: 901-721-3720
Effective as of February 4, 2019
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