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community by
empowering
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individuals to redefine
what financial freedom
really means.




Introduction

In this issue of State of the Bands - Yeezy Come! Yeezy Go! Covid 19 is none other than...
Cryptocurrency?! Tick-Tock! Tick-Tock and Hubba, hubba, hubba, Money Money Money
Who do you trust? Who do you trust?
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Yeezy Come, Yeezy Go

Fun Fact: Kanye West’s first big
purchase after his first Album “The
College Drop- Out” was an 18th
century aquarium filled with 30 koi
fish and a cherub-shaped gold
fountain on a marble base in the
center.
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Kanye West (Kanye) recently made a bid for
president. You may ask yourself, is he not a College Drop
Out? You may even think to yourself that his bid seems a
bit like a Late Registration. And if Kanye does manage to
win, what would America be like under his presidential
reign? Would we have four years of some level of
stability or four years of 808 Heartbreaks? It seems as if
there will be crazy Graduation, or inauguration, if Kanye
does manage to snatch up any significant volume of
votes.

While his winning may not be the Beautiful Dark
Twisted Fantasy of the American people, in the event
that he does win it may be a good time for everyone to
Watch the Throne. Kanye may seem that he wants to
present Good Music, a Cruel Summer, and a presidential
campaign to the U.S., but consider this: what if Kanye is
not seriously running for president and simply wants to
have free publicity? Yeezus!
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Yeezy Come, Yeezy Go

Upon further analysis, it could be possible that
Kanye is less worried about winning and more worried
about making sure that everyone sees The Life of Pablo by
Ye. After running for president, have you noticed that
Kanye is getting more coverage? Before if he yelled
something absurd like “Kids See Ghosts” in Daytona, we
may have had one article about this breakdown in
Buzzfeed. However, now every time Kanye shouts “Jesus
is King” it is covered by more serious news outlets like
CBS without him having to pay for the article to be run.
Yes, celebrities can pay news outlets to ensure that they
get some level of coverage, whether it be an
entertainment article or an actual advertisement. Imagine
having to pay anywhere from $50K to $1M to have yourself appear on the national news for everyone
to see to not needing to pay even a cent because stories about you are “political coverage”. That is
quite the return on investment, unless Kanye accidentally wins. So please, go out and vote.

Fun Fact: Kanye West Said this: “My greatest pain in life is that I will never be able to see myself
perform live.”
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COVID-19 Is None Other Than...

COVID-19, the seemingly never-ending
pandemic, and Arbitrage Trade: State of the Bands
topic. Our primary purpose for the continued
reporting on COVID-19 is to keep our readers
educated and safe. That being said, let’s talk masks:
are they effective and who are they protecting? The
answer is that it depends on the type of mask.

A standard surgical mask is not doing much to
protect you, however surgical masks trap most of the
droplets you breath out therefore protecting those
around you. An N95 mask protects the wearer by
filtering air breathed in but releases unfiltered air in
most cases. A cloth masks works similarly to a
surgical mask- it is only intended to protect those
around you, and not really you.

Fun Fact: Japanese culture emphasizes taking care of the needs of others before considering
one’s self.
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COVID-19 Is None Other Than...

Wearing your mask combined with frequent hand
washing and social distancing are the safest actions one
can take until a vaccine for COVID-19 is released. In
addition to these actions, corporations and some
restaurants have altered their policies in order to protect
their patrons.

If you have flown to another state recently you may
have noticed that most airports now have sanitization
stations every few feet and offer masks for passengers who
do not have any. Some flights also provide alcohol wipes
that passengers can use to clean their seats. Services that
would usually expose flight attendants (ie: in flight food
and drink) to passengers have been suspended and anyone
who does not comply with the new policies will be asked to
leave and banned from flying. In addition, some restaurants
are operating at 50% capacity or less, require masks upon
entry and on staff, and have put in place two hour time limits
for guests to eat.
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Fun Fact: A 3 pack of Clorox Wipes
are 82.99 on amazon.com. You can
buy a 3 pack of generic wipes from
dollargeneral.com for $6.00
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COVID-19 Is None Other Than...

P & [ z If you are too scared to travel or leave
—— ' 4 your house until there is a vaccine, we have
some good news for you. Several entities have
been working toward developing a vaccine, and
a vaccine may be available within the next few
months. According to the World Health
Organization, there are 6 vaccines in phase III
of study, the final stage before approval for
public use. The 6 establishments in the final
phase of vaccine development are: The
University of Oxford, Sinovac, Wuhan Institute
of Biological Products, Beijing Institute of
Biological Products, Moderna, and BioNTech.
To put the volume of phase III studies in
perspective, these are 6 of 264 total trials in
some phase of vaccine development.

Long Term Investment Stocks

Short Term Investment Stocks
APT - Alpha Pro Tech
AKBE - Akebia Therapeutic Inc

LARK - Landmark Bancorp
LCI - Lannett Co Inc
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Tick-Tock! Tick-Tock!

Fun Fact:

Edgar Allen Poe Poem “The
Bells” examines the sound of
bells as the four major
milestones of human
experience— childhood, youth,
maturity and death.
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Sometimes it’s difficult to catch some of the smaller events, especially now that the U.S. and a
few other countries are hitting election time. What may not have been drawn to your attention in the
flurry of news is that as of May 2019 nearly 30 million acres of U.S. farmland are being held by foreign
investors. This means that roughly 1.3% of American soil is owned by foreign entities not including
US territories.

Land ownership limitations vary from state to state, so it is likely that foreign entities will
continue to buy more American land, especially in states with no restrictions on ownership. For
example, if you compare Texas to Iowa, Texas is a free for all with no limits on how much land can be
owned and who can own it. Iowa, on the other hand, has restrictions in place and therefore has no
land owned by a foreign entity. Why are other countries interested in American land?
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Tick-Tock! Tick-Tock!
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Stock Splits Coming Your Way

AAPL - Apple Inc 4:1 8/31/2020
TREX - Trex Company Inc 2:1 9/15/2020
TSLA - Tesla Inc. 5:1 8/31/2020
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There are a few reasons: natural resources (ie: oil
and timberland), investment properties, and gains due
to the American economy to name a few. Surprisingly
enough, the top five foreign buyers of U.S. real estate
in 2019 were China ($13.4B), Canada ($8.0B), India
($6.9B), United Kingdom ($3.8B), and Mexico ($2.3B)
with the top 5 destinations being Florida (20%),
California (12%), Texas (10%), Arizona (5%) and New
Jersey (4%).

Speaking of China and American resources, the
Chinese developed application known as TikTok is not
yet scheduled to be shut down in the U.S. as of right
now, however there has been talk of having the popular
app banned. Why? TikTok may have potential security
risks involving its user’s voluntarily given personal
information and the information the app collects from
the user’s phone. The concern is so gray that the US
Army and Navy have both completely banned use of
the app until further notice.
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Hubba, Hubba Hubba! Money! Money! Money!

While everyone else was focused on the next
government stimulus check, we here at Arbitrage Trade
Analytics are watching conversations regarding Universal
Basic Income (UBI). Before we talk about which companies
will be piloting this idea, let’s first look at what UBI Income
is. UBI is a theoretical governmental public program that
would deliver periodic payments to all citizens of a given
population without a means test or work requirement. In
other words, everyone living in an area offering UBI would
have unconditional income that meets their basic needs
which would default everyone at or above the poverty line.

There are a few reasons that UBI has become a topic
that has been discussed more and more in recent years- one
of them being that eventually many jobs will be automated,
resulting in less available jobs than there are human being
to work.

Fun Fact: Robin Williams was offered the role of The
Joker in the 1989 release of Batman when Jack
Nicholson hesitated
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Hubba, Hubba Hubba! Money! Money! Money!

Cryptocurrency Investments
ETHUSD - Etherium vs US Dollar
BTCUSD - Bitcoin vs US Dollar
XRPUSD - Ripple vs Us Dollar
USDCUSD - USD Coin vs US Dollar
LINKUSD - Link vs US Dollar
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One of the positives of UBI is that in the event that
large industries end up being completely automated (ie:
agriculture), UBI allows those who have lost work to
pursue higher education or other needed skills which
would result in less stress for the unemployed citizen
while also increasing economic growth. Of course, there
has been some discussion of UBI creating a people who
would “get lazy” and not feel the need to work as much.

There has been some talk of using smaller cities or
towns as use cases for UBI. Currently several North
American entities are planning to implement some level
of UBI in specific cities as use cases. These entities
include but are not limited to California, USA; Alaska,
USA; Illinois, USA; Ontario, CAN; and Mississippi, USA.

Speaking of UBI, the federal reserve has recently
minted it’s own crypto currency that is loosely based on
BITCOIIN. If it catches on at the same time UBI is
introduced this could quickly add up to a new national
currency that is still backed by the US dollar.
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Disclosure

Arbitrage Trade Analytics, LLC (Arbitrage Trade) is a privately held research company. Arbitrage Trade is solely responsible for the preparation and
distribution of the research contained herein. The above references an opinion and is for informational purposes only. It is not intended to be
investment advice. Seek a duly licensed professional for investment advice.

The information provided is as of the date above and subject to change. All information used in the publication of this report has been compiled from
publicly available sources that are believed to be reliable, however we do not guarantee the accuracy or completeness of this report. Opinions
contained in this report represent those of the research department of Arbitrage Trade at the time of publication.

This document is not directed to, or intended for distribution to, or use by, any person or entity that is a citizen or resident of or located in any
locality, state, country, or other jurisdiction where such distribution, publication, availability or use would be contrary to law or regulation. This
research is not an offer to sell or the solicitation of an offer to buy any security in any jurisdiction. It does not constitute a personal recommendation
or take into account the particular investment objectives, financial situations, or needs of individuals or entities.

Links to third party sites/Third party services

This document may contain links and/or references to other websites (“Linked Sites”). The Linked Sites are not under the control of Arbitrage Trade
and Arbitrage Trade is not responsible for the contents of any Linked Site, including without limitation any link contained in a Linked Site, or any
changes or updates to a Linked Site. Arbitrage Trade is providing these links to you only as a convenience, and the inclusion of any link does not imply
endorsement by Arbitrage Trade of the site or any association with its operators.

Certain services made available by Arbitrage Trade are delivered by third party sites and organizations. By using any product, service or functionality
originating from this publication you hereby acknowledge and consent to the Terms of Use set by Arbitrage Trade.

No unlawful or prohibited use/Intellectual Property

You are granted a non-exclusive, non-transferable, revocable license to access and use this publication strictly in accordance with these terms of use.
As a condition of your use of this publication, you warrant to Arbitrage Trade that you will not use this publication for any purpose that is unlawful or
prohibited by these Terms. You may not obtain or attempt to obtain any materials or information through any means not intentionally made available
or provided for through this publication.

All content included as part of this publication, such as text, graphics, logos, images, as well as the compilation thereof is the property of Arbitrage
Trade or its suppliers and protected by copyright and other laws that protect intellectual property and proprietary rights. You a%{ree to observe and
abide by all copyright and other proprietary notices, legends or other restrictions contained in any such content and will not make any changes
thereto.

You will not modify, publish, transmit, reverse engineer, participate in the transfer or sale, create derivative works, or in any way exploit any of the
content, in whole or in part, found in this publication. Arbitrage Trade content is not for resale. Your use of this publication does not entitle you to
make any unauthorized use of any protected content, and in particular you will not delete or alter any proprietary rights or attribution notices in any
content. You will use protected content solely for your personal use, and will make no other use of the content without the express written permission
of Arbitrage Trade and the copyright owner. You agree that you do not acquire any ownership rights in any protected content. We do not grant you any
licenses, express or implied, to the intellectual property of Arbitrage Trade or our licensors except as expressly authorized by these Terms.
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Use of communication services

Arbitrage Trade does not control or endorse the content, messages or information found in any communication and, therefore, Arbitrage Trade
specifically disclaims any liability with regard to communications and any actions resulting from your participation in argr communication. Managers,
employees, hosts, presenters, and other representatives and their views do not necessarily reflect those of Arbitrage Trade.

Materials provided for communication are subject to posted limitations on usage, reproduction and/or dissemination. You are responsible for adhering
to such limitations if you acquire these materials.

International Users

The Service is controlled, operated and administered by Arbitrage Trade from our offices within the USA. If you access this publication from a location
outside the USA, you are responsible for compliance with all local laws. You a%ree that you will not use the Arbitrage Trade Content accessed through
this publication in any country or in any manner prohibited by any applicable laws, restrictions or regulations.

Indemnification

You agree to indemnity, defend and hold harmless Arbitrage Trade, its officers, directors, employees, agents and third parties, for any losses, costs,
liabilities and expenses (including reasonable attorney’s fees) relating to or arising out of your use of or inability to use this publication and services
provided, your violation of any terms of this Agreement or your violation of any rights of a third party, or your violation of any applicable laws, rules or
regulations. Arbitrage Trade reserves the right, at its own cost, to assume the exclusive defense and control of any matter otherwise subject to
indemnification by you, in which event you will fully cooperate with Arbitrage Trade in asserting any available defenses.

Arbitration

In the event the parties are not able to resolve any dispute between them arising out of or concerning these Terms and Conditions, or any provisions
hereof, whether in contract, tort, or otherwise at law or in equity for damages or any other relief, then such dispute shall be resolved only by final and
binding arbitration pursuant to the Federal Arbitration Act, conducted by a single neutral arbitrator and administered by the American Arbitration
Association, or a similar arbitration service selected by the parties, in a location mutually agreed upon by the parties. The arbitrators award shall be
final, and judgment may be entered upon it in any court having jurisdiction. In the event that any legal or equitable action, proceeding or arbitration
arises out of or concerns these Terms and Conditions, the prevailing party shall be entitled to recover its costs and reasonable attorney’s fees. The
parties agree to arbitrate all disputes and claims in regards to these Terms and Conditions or any disputes arising as a result of these Terms and
Conditions, whether directly or indirectly, including Tort claims that are a result of these Terms and Conditions. The parties agree that the Federal
Arbitration Act governs the interpretation and enforcement of this provision. The entire dispute, including the scope and enforceability of this
arbitration provision shall be determined by the Arbitrator. This arbitration provision shall survive the termination of these Terms and Conditions.

Class Action Waiver

Any arbitration under these Terms and Conditions will take place on an individual basis; class arbitrations and class/representative/collective actions
are not permitted. THE PARTIES AGREE THAT A PARTY MAY BRING CLAIMS AGAINST THE OTHER ONLY IN EACH’S INDIVIDUAL
CAPACITY, AND NOT AS A PLAINTIFF OR CLASS MEMBER IN ANY PUTATIVE CLASS, COLLECTIVE AND/ OR REPRESENTATIVE
PROCEEDING, SUCH AS IN THE FORM OF A PRIVATE ATTORNEY GENERAL ACTION AGAINST THE OTHER. Further, unless both parties
a§ree otherwise, the arbitrator may not consolidate more than one person’s claims, and may not otherwise preside over any form of a representative or
class proceeding.
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Liability disclaimer

THE INFORMATION, SOFTWARE, PRODUCTS, AND SERVICES INCLUDED IN OR AVAILABLE THROUGH THE SITE MAY INCLUDE
INACCURACIES OR TYPOGRAPHICAL ERRORS. CHANGES ARE PERIODICALLY ADDED TO THE INFORMATION HEREIN. ARBITRAGE
TRADE LLC AND/OR ITS SUPPLIERS MAY MAKE IMPROVEMENTS AND/OR CHANGES IN THE SITE AT ANY TIME.

ARBITRAGE TRADE LLC AND/OR ITS SUPPLIERS MAKE NO REPRESENTATIONS ABOUT THE SUITABILITY, RELIABILITY, AVAILABILITY,
TIMELINESS, AND ACCURACY OF THE INFORMATION, SOFTWARE, PRODUCTS, SERVICES AND RELATED GRAPHICS CONTAINED ON
THE SITE FOR ANY PURPOSE. TO THE MAXIMUM EXTENT PERMITTED BY APPLICABLE LAW, ALL SUCH INFORMATION, SOFTWARE,
PRODUCTS, SERVICES AND RELATED GRAPHICS ARE PROVIDED ”AS IS” WITHOUT WARRANTY OR CONDITION OF ANY KIND. ARBITRAGE
TRADE LLC AND/OR ITS SUPPLIERS HEREBY DISCLAIM ALL WARRANTIES AND CONDITIONS WITH REGARD TO THIS INFORMATION,
SOFTWARE, PRODUCTS, SERVICES AND RELATED GRAPHICS, INCLUDING ALL IMPLIED WARRANTIES OR CONDITIONS OF
MERCHANTABILITY, FITNESS FOR A PARTICULAR PURPOSE, TITLE AND NON-INFRINGEMENT.

TO THE MAXIMUM EXTENT PERMITTED BY APPLICABLE LAW, IN NO EVENT SHALL ARBITRAGE TRADE LLC AND/OR ITS SUPPLIERS BE
LIABLE FOR ANY DIRECT, INDIRECT, PUNITIVE, INCIDENTAL, SPECIAL, CONSEQUENTIAL DAMAGES OR ANY DAMAGES WHATSOEVER
INCLUDING, WITHOUT LIMITATION, DAMAGES FOR LOSS OF USE, DATA OR PROFITS, ARISING OUT OF OR IN ANY WAY CONNECTED
WITH THE USE OR PERFORMANCE OF THE SITE, WITH THE DELAY OR INABILITY TO USE THE SERVICE OR RELATED SERVICES, THE
PROVISION OF OR FAILURE TO PROVIDE SERVICES, OR FOR ANY INFORMATION, SOFTWARE, PRODUCTS, SERVICES AND RELATED
GRAPHICS OBTAINED THROUGH THE SERVICE, OR OTHERWISE ARISING OUT OF THE USE OF THE SERVICE, WHETHER BASED ON
CONTRACT, TORT, NEGLIGENCE, STRICT LIABILITY OR OTHERWISE, EVEN IF ARBITRAGE TRADE LLC OR ANY OF ITS SUPPLIERS HAS
BEEN ADVISED OF THE POSSIBILITY OF DAMAGES. BECAUSE SOME STATES/JURISDICTIONS DO NOT ALLOW THE EXCLUSION OR
LIMITATION OF LIABILITY FOR CONSEQUENTIAL OR INCIDENTAL DAMAGES, THE ABOVE LIMITATION MAY NOT APPLY TO YOU. IF
YOU ARE DISSATISFIED WITH ANY PORTION OF THE SERVICE, OR WITH ANY OF THESE TERMS OF USE, YOUR SOLE AND EXCLUSIVE
REMEDY IS TO DISCONTINUE USING THE SERVICE.

Termination/access restriction

Arbitrage Trade reserves the right, in its sole discretion, to terminate your access to the Service and any related services or any portion thereof at any
time, without notice. To the maximum extent permitted by law, this agreement is governed by the laws of the State of Tennessee and you hereby
consent to the exclusive jurisdiction and venue of courts in Tennessee in all disputes arising out of or relating to the use of the Site. Use of this
publication is unauthorized in any jurisdiction that does not give effect to all provisions of these Terms, including, without limitation, this section.

You agree that no joint venture, partnership, employment, or agency relationship exists between you and Arbitrage Trade as a result of this agreement
or use of the Site. Arbitrage Trade’s performance of this agreement is subject to existing laws and legal process, and nothing contained in this
agreement is in derogation of Arbitrage Trade’s right to comply with governmental, court and law enforcement requests or requirements relating to
Eour use of the Site or information provided to or gathered by Arbitrage Trade with respect to such use. If any part of this agreement is determined to

e invalid or unenforceable pursuant to applicable law including, but not limited to, the warranty disclaimers and liability limitations set forth above,
then the invalid or unenforceable provision will be deemed superseded by a valid, enforceable provision that most closely matches the intent of the
original provision and the remainder of the agreement shall continue in effect.
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Unless otherwise specified herein, this agreement constitutes the entire agreement between the user and Arbitrage Trade with respect to the Site and
it supersedes all prior or contemporaneous communications and proposals, whether electronic, oral or written, between the user and Arbitrage Trade
with respect to the Site. A printed version of this agreement and of any notice given in electronic form shall be admissible in judicial or administrative
proceedings based upon or relating to this agreement to the same extent and subject to the same conditions as other business documents and records
orig{na;llly generated and maintained in printed form. It is the express wish to the parties that this agreement and all related documents be written in
English.

Changes to Terms

Arbitrage Trade reserves the right, in its sole discretion, to change the Terms under which arbitragetrade.com is offered. The most current version of
the Terms will supersede all previous versions. Arbitrage Trade encourages you to periodically review the Terms to stay informed of our updates.

Contact Us

Arbitrage Trade welcomes your questions or comments regarding the Terms:
Arbitrage Trade Analytics, LLC

5100 Poplar Ave.

Suite 2223

Memphis, TN 38137

Email Address: info@arbitragebands.com
Telephone number: 901-721-3720
Effective as of February 4, 2019
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